
 

May 14, 2024 
 
To, 
The National Stock Exchange of India Limited   BSE Limited 
Exchange Plaza      Phiroze Jeejeeboy Towers 
Bandera Kurla Complex,      Dalal Street, 
Bandra (E), Mumbai - 400 051    Mumbai- 400 001 
(SYMBOL: THYROCARE)         (SCRIP CODE 539871) 
 
Sub: Outcome of board meeting of Thyrocare Technologies Limited (“the Company”) held on May 
14, 2024 
 
Ref: Disclosure under Regulation 30 and other applicable regulations of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, (“SEBI Listing Regulations”)  
 
In continuation of our prior intimation dated May 07, 2024, regarding holding of a meeting of the Board of 
Directors of the Company ("Board"), we wish to inform you that the Board has at its meeting held today i.e. 
May 14, 2024, inter alia, considered and approved the audited financial results (standalone and 
consolidated) for the quarter and financial year ended on March 31, 2024. 
 
Pursuant to Regulation 33(3) of SEBI Listing Regulations, the standalone and consolidated audited financial 
results for the quarter and financial year ended on March 31, 2024, along with the Audit Reports on said 
financial results issued by the Statutory Auditors of the Company, are attached as Annexure - A. 
 
Further we hereby declare that the Statutory Auditors of the Company have issued unmodified opinion on 
both the standalone and consolidated financial results for the quarter and financial year ended on March 
31, 2024. The declaration in respect of Audit Report with unmodified opinion under Regulation 33 of the 
Listing Regulations is attached herewith as Annexure - B. 
 
The Board has recommended a final Dividend of Rs. 18/- per equity share of face value of Rs. 10/- each 
for the financial year 2023-24, for approval at the ensuing Annual General Meeting.  
 
The meeting commenced at 2.20 pm and concluded at 3.20 pm today.  
 
The highlights of the financial performance of the Company are as follows:  
 

Sr. Particulars Q4FY24 FY24 
1 Overall consolidated revenue growth YoY 14% 9% 
2 Core Business (Pathology excluding API, B2G and Materials & Others) 

revenue growth YoY 
18% 16% 

3 Franchise revenue growth YoY 13% 14% 
4 Partnership (excluding API & B2G) revenue growth YoY 40% 23% 
5 Radiology (including Pulse Hi-Tech) revenue growth YoY 15% 18% 
6 GM% 70% 71% 
7 Normalized EBITDA% 27% 28% 
8 25 NABL accredited labs at present 

 
This is for your information and records. 
 

Yours Faithfully, 
For Thyrocare Technologies Limited       
 

 
Ramjee Dorai 
Company Secretary and Compliance Officer 

0 Thyrocare 
Tests you can trust 

Thyrocare Technologies Limited 

9 D-37/1, TTC MIDC, Turbhe, Navi Mumbai- 400 703, India (9 022- 3090 0000 

~ enquiry@thyrocare.com (@ www.thyrocare .com 

I 

(CIN : L85110M H2000PLC123882) 



MSKA & Associates 
Chartered Accountants 

HO 

602, Floor 6, Raheja Titanium, 
Western Express Highway, Geetanjali 

Railway Colony, Ram Nagar, 
Goregaon (E), Mumbai 400063, INDIA 
Tel: +91 22 6238 0519 

Independent Auditor's Report on Standalone Audited Annual Financial Results of the Thyrocare 

Technologies Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations 2015, as amended. 

To the Board of Directors of Thyrocare Technologies Limited 

Opinion 

We have audited the accompanying statement of standalone annual financial results of Thyrocare 

Technologies Limited (hereinafter referred to as 'the Company') for the year ended March 31, 2024 ('the 

Statement'), attached herewith, being submitted by the Company pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

('Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid Statement: 

(i) is presented in accordance with the requirements of the Listing Regulations in this regard; and

(ii) gives a true and fair view, in conformity with the recognition and measurement principles laid down in

the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 ("the Act"),

read with Companies (Indian Accounting Standards) Rules, 2015, as amended, and other accounting

principles generally accepted in India, of the net profit and other comprehensive income and other

financial information of the Company for the year ended March 31, 2024.

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section 143(10) 

of the Act. Our responsibilities under those SAs are further described in the Auditor's Responsibilities for 

the Audit of the Standalone financial results section of our report. We are independent of the Company in 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with 

the ethical requirements that are relevant to our audit of the standalone financial statements under the 

provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 

opinion. 

Management and Board of Directors' Responsibilities for the Standalone Financial Results 

This Statement, which is the responsibility of the Company's Management and approved by the Board of 

Directors, has been prepared on the basis of the standalone annual financial statements. The Company's 

Board of Directors are responsible for the preparation and presentation of this Statement that gives a true 
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MSKA & Associates 
Chartered Accountants 

and fair view of the net profit, and other comprehensive income and other financial information in 
accordance with the recognition and measurement principles laid down in accordance with the Indian 
Accounting Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting 
Standards) Rules, 2015, as amended, issued thereunder and other accounting principles generally accepted 
in India and is in compliance with the Listing Regulations. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of 
the Company and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the 
design, implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation 
and presentation of the Statement that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability 
of the Company to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are responsible for overseeing the financial reporting process of the Company. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor' s report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of these Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are 
also responsible for expressing our opinion on whether the Company has adequate internal financial 
controls with reference to standalone financial statements in place and the operating effectiveness 
of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 
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• Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Company to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor 's report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions may cause 
the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represent the underlying transactions and events in a 
manner that achieves fair presentation. 

We communicate with those charged with governance of the Company of which we are the independent 
auditors regarding, among other matters, the planned scope and t iming of the audit and significant audit 
findings, including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matters 

The Statement includes the results for the quarter ended March 31, 2024 being the balancing figure 
between the audited figures in respect of the full financial year and the published unaudited year to date 
figures up to the third quarter of the current financial year prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" 
which were subject to limited review by us. 

Our opinion is not modified in respect of the above matter. 

For MS KA & Associates 
Chartered Accountants 
ICAI Firm Registr<)tion No. 105047W 

Ojasg/0 
Partner 
Membership No. 109752 
UDIN: 24109752BKILLM1975 

Place: Mumbai 
Date: May 14, 2024 
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TIIYROCARE TF.CHNOLOGlt:S LIMITF.D 
Registered Oflicc: D/37-I , rrc Industrial Area, MIDC Turbhe, Navi Mumbai 400 703 

Corporate Oflicc: D/37-3, T l'C Industrial Arca, MIDC Turbhe, Navi Mumbai 400 703 
Tel: (9 1 22) 2762 2762 I Fax: (91 22) 2768 2409 

Website: www.thyrocare.com 
E-mail : ram,icc.d@thyrocare.com 

Corporate Identity Number: L851 I0MH2000PLCl23882 

Statement of Audited Standalone Financial Results for the Quarter and Year Ended J I March 2024 

(Rs. in crorcs) 

Particulars Quarter ended Year ended Year ended 
JI March JI December JI March 31 March 2024 JI March 2023 

2024 2023 2023 (Audited) (Audited) 
(Refer note 2) (Unaudited) (Refer note 2) 

I Revenue from operations 141.23 122.89 124.82 524.02 486.46 ------------- ----- - ----·---------- ----------------- -------------2 Other Income 2.81 2.09 2.07 7.18 5.39 ---------------------------------------------- ----------- ---------- ----------------- ................. ----------------------
3 Total income 144.04 124.98 126.89 531.20 491.85 

4 Expenses 
(a) Cost of materials consumed 43.60 35.99 37.09 155.39 150.06 ------------------- -------------------------------------- ................................... ------------------ --··------·------- ---·---- ---·------------------(b) Purchase of stock-in-trade 1.06 0.68 1.82 2.47 6. 11 -----·-----------------------------------------·---------------------- ...................................... -·-- ------------- ........... -------·----------(c) Changes in inventories of finished goods, work-in-progress (0.61) (0 27) 0.73 (0.28) 0.20 

and stock-in-trade 
--------- ----------.. --------- ------------- ------- ------------------ --- ----------------------

(d) 
Employee benefits expense--------------------------------------- 25.12 25.06 27.35 102.92 102.6 1 

.. ---·-·-··--"'·---.. ------------------ --------------·-- --
(C) f inance ,.;ost 0.94 0.96 0.60 3.73 2.25 --------·--- -----·------------- - -----·-- ----------
(f) Depreciation and amortisation expense ______________ 10.4 1 10.90 9.42 39. 11 34.08 - -------·-----·---- - ----------------------
(g) 

Other expenses----------------------------------------------------- 38.47 30.90 35.06 129.64 115.47 ................................. _ ----------------- ---·-------------------
Total Expenses 118.99 104.22 112.07 432.98 410.78 

5 Profit before exceptional items and tax (3 - 4) 25.05 20.76 14.82 98.22 81.07 
6 Exceptional Items - - - -
7 Profit after exceptional items and before tax (5 - 6) 25.05 20.76 14.82 98.22 81.07 
8 Tax expense 
(a) Current tax expense (7.03) (5.40) (821) (30.03) (30 17) 

(including adjustment of earl ier years) 
--------------------·----------------- ------------- ----------- -----------

(b) Deferred tax crcdit/(eharge) 1.21 (0.47) 3.32 2.95 6.07 
9 Profit for the period/year (7 - 8) 19.23 14.89 9.93 71.14 56.97 

10 Other comprehensive income (net of tax) 
(a) Items that will not_be reclassified to profit or loss• _____________ 0.00 0.01 1.64 0.30 2.06 - ------------
(b) Income tax relating to items that will not be reclassified to (0.00) (0.00) (0.42) (0.08) (0.52) 

profit or loss• 

II Total comprehensive income for the period/ year 19.23 14.90 I I.IS 71.37 58.!'il 
comprising of profit and other comprehensive income for 
the period/ year (9 + 10) 

12 Paid-up equity share capi tal (face Value of Rs. 10/-each) 52.95 52.95 52.93 52.95 52.93 

13 Other equity - - - 460.86 468.11 

14 Earnings l'er Share (of Rs. 10/- cach):11 
(a) Rasic 3.63 2.81 1.88 13.44 10.77 ----------------------------------------------------------------------- ------------------ ----------------- ----------------··---- ----------------------
(h) Diluted 3.63 2.80 1.88 13.41 10.75 

See accompanying note to the Financial Resulis 

"n:prc:w111s m/11(' le,,;,,· tnan 0.50 Crol'<!.'I 

1;nor a,muall.H!d e:r.cepl for the year ended March 31. 202.J and Marc.:h 3 I. 202 3 

Notes: 
The ahovc standalone audited financial results of the Company were reviewed and recommended by the Audit Committee on 14 May 2024 and 
subsequently approved hy the 13oard of Directors at its meeting held on 14 May 2024. The statutory auditors of the Company have expressed an 
unmodified opinion on the standalone audited financial results for the year ended March 31 , 2024. 

2 The figures for the quarter ended March 31, 2024 and March 31 , 2023 are the balancing ligures between audited figures in respect or the full 
financial year and the limited reviewed year to date figures up to the quarters ended Dccemher 31, 2023and December 31, 2022 respectively. 

3 These audited standalone financial results have been prepared in compl iance with Ind AS as notified by the Ministry of Corporate Affairs and 
prescribed under Section 133 of the Companies Act. 2013. read with relevant rules issued thereunder and other accounting pronouncements generally 

accepted in India, to the extent appli,.;able. 



4 The Company has assessed the rccovemhle amount of the investment made in its wholly owned subsidiary Nucclear Healthcare Limited ('NI II .') as 
value in use, being the higher of Fair Value less Cost of Disposal and Value in Use. For the current rx:riod, NHL has reported growth in its operations 
and has r~ported operating profit. For the year ended March 31. 2024, NHI. has reported profit before tax of Rs. 0.43 Crores. Sti ll N I II. still has 
accumulated losses carried forward lrom the previous :1ears and hence the Company continues to assess the profitability and growth of NI II.. The 
management docs not foresee any further requirement of impainnent of its investment made in NI II. as at March 31, 2024 other than those already 
provided for in the books of account amounting to Rs. 44.33 Crores (31 March 2023 . fNR 44.33 erore). 

5 The standalone audited financial results arc availabk o;i th~ website of the Company (www.thyrocare.com) and on the websites of HSI-: 
(www.bscindia.com) and NSE (www.nseindia.com). 

6 During the year ended March 31 , 2024 the I lolding Company has allotted 22,633 equity shares of Rs. IO each fully paid-up, respectively, on exercise 
of stock options by employees in accordance with the Company's stock option scheme. Also, during the quarter ended and year ended 31 March 
2024, the holding company has f'orleited 8,729 equity stock options and 32,666 equity stock options, resp<,-ctively granted to employees under 
employees stock option schemes but not vested on account of discontinuance of services of these employees, which has been added back to the pool 

and the same would be available for subsequent distribution subject to statutory rules and regulations, as applicable. 

7 The noard of directors have recommended a final dividend of Rs. 18/- rx:r equity share of face value of Rs. I O each for the year ended 31 March 2024 
subject to the approval of shareholders at the ensuing shareholders meeting. 

8 Previous periods'/ycars' figures have been regrouped/ reclassified wherever required, to make them comparable with the figure for the current 

period/year. 

By order of the Board 

For Thyrocare Technologies I .imitcd 
CIN - L85 I I OM112000PLC 123882 

Rahul Guba 

Managing Director 
DIN - 09588432 

Mumbai, 14 May 2024 



Audited Standalone Statement of Assets and Liabilities as at 31 March 2024 

Particulars 

A ASSETS 

Non-current assets 

Asal 

31 Man:b 2024 

1Auditrd1 

(Rs. in crores) 

Asat 

31 March 2023 

(Audited' 

(a) Proreny, pla,11 and e9uiprncnt ________________ ····-·-··-·-·----···--·-···••·+---_;,-__;I_!'?,:~ ·-·----·--··-··--···!?.~:~.~-

(b) Capital•work-in proi.,rcss ·-··········-··-----··-··---······················ ···-··--·---··-- 0,76 -·········---·-----------~:~-~-
(c) Investment property -----------------·-·---------·------------+--------1~,.:.00.c...i.------- 1.04 
(d) Other intangible assclS ------------~;:.25::-+-------0~·.::.20.c...i 
(c) ~!ght--0f-usc assets 
(f) 

(g) 

---·----------·----·-···-·-··--··-·----+------'·--30;;.c.;;.2~04-- - -- 31.91 
Investment in a~sociale and joint venture I 23.13 20.00 
Financial assc1s 

h1ves1mcnts 153.07 I 52. 75 

Other financial asscls I 4.93 6.12 ·········--············-------·········----------- ---+----'-----=c.J--.------·······---=..:c.J 
(h) Deferred tax assets ( nc1J . ______ ····---·--------·····---------·-·-·------·--· ·-·-·······---······ 24. I 7. ______ _ ___ 2cccl.30 
(i) 9 !~.'::_~~-'!:S,'..':!~-·--···-·-·-·---···-·----- 5.58 17.36 
(j) g!!1er non-curr~~~~~!~.·-·-·--·-···-----··--·----·--·-·····--·· - "" ·- , ·----··· 3.69 -·--- 1.48 

374.61 376.50 

Ii Current assets 

(a) !~~~~!~!!::i ... -·-··-·----·------·---··-·····-·····-··-·-----·--·-·--·----+----.:...---.:4.::.5.:.:6:..9.➔•• ____ •• _ •••• ~?:~-~-
(b) f inancial asselS 

lnvcstmcnls 115.26 101.19 

Trade receivables 40.20 83.31 
Cash and cash equivalcn1s 3.56 12.37 

l.lank balances olhcr than cash and cash cquivalcnls 30.54 4.02 

___ .2!~-c_~.t!!~'!I.'_:~-~~~!~.---·--·-·--·---··-·-·----·--·----·······--·---.:...---.:...-•• - u2. ·-····-·------=3"-.4"'9-l 
(c) gJ~-~:-~l_l_'!.,C,~!_'!:S~.':'.~-· ----·-·-·------- -------+-----=---7c:..98:...:...--------=3c:..9c..4'-! 

TOTAL ASSETS 

IJ F:QUITY 
Equity share capital 

ii Other equity 

Total F:quity 
C LlABILITIES 

Non-current liabilities 
(a) Financial liabili1ies 

Long-term borrowings 
Lease liabilities 

ii Current liabilities 
(a) Financial liabilities 

Short•tcm1 borrowings 
I.case liabilities 

Trade payables 
Total out.~tamlmg Jue.t to ,men, und .,mall c11terpr1se., 

Total mllstandmJ!. due.i. to cre,/Jtnrs other than ,men, 

and .,·mull t'nlt' rpn,·<•,lj 

245.65 235.37 

610.27 

!52.9!5 
460.86 
!513.81 

10.91 

611.87 

52.93 

468.11 
521.04 

I 11. 12 14.46 
······-·······----

1 2.87 3. 17 
········-· I --···---5.00 --·-·-----·--····-·--·-·-j:j5-

30.!50 

8.86 
7.33 

3.23 

32.72 

18.78 

6.71 

1.86 

20.28 

Other financial liabilities ,; __ ....;lc:;2:;;.23:.:.... 21.54 

(b) Curren! tax liabilities (net) -·------------------·--·--·-------• ··-- '-·--·- 1.29 10.04 
(c) l'rov __ i.:csi..:.o..:.ns"----­
(d) Other current liabilities 

·-------------+-·-------...::;2·c:.7!5::-+-------"3.97 
7.65 

TOTAL EQUITY AND LIABILITIES 

7.55 
7!5.96 

620.27 

72.05 

611.87 

13y order of the Board 

For Thyrocare Technologies Limited 
CIN • 1.851 I0MH2000PI.Cl 23882 

Rabul Guba 
Managing Director 

DIN · 09588432 

Mumbai, 14 May 2024 



Audited Standalone Statement of Cash Flows as at 31 March 2024 

Particulars 

A. Cash flows from operating activities 

Net protit bcforn cxcernional items and_income tax _______ 
Adjustments for: 

Depreciation and amortisation 
Net (gain) on investments 

Profit on sale of property, plant and equipm~nt 
Provision for doubtful receivables 

Emplo)":C stock compensation expense 
Finance costs 

Interest income ------------
------------ --------- -----------
Operating profit before working capital changes 
Adjustments for: 

(Increase) in Inventories 
Decrease/ (Increase) in Trade receivables 

(Increase) in 1.oans and advances 

(Increase) in Other assets 

Increase in Trade payables 

Increase in Other liabiliti~s 
lncr.:ase in Provisions 

------
Cash generated from operations 
Tax oaid (net of refunds) 

Net cash flows 2enerated from ooeratin2 activities (A) 

B. Cash flows from investini: activities 

l'urchasi: of property, plant and equipment, additions to capital 
work-in-progress and capital advances 

Proceed~ from sale of property, plant and equipment 
Net (purchasc)/sale of investments 

Investment in j oint venture and subsidiary 

(Investment in)/procet.-ds from maturity of term deposit~ 

Interest n.-ceived 

Net cash (used in) / generated from investing activities (B) 

c. Cash flows from financing activities 

Proceeds from issue of equity shares 

Proceeds from borrowings 

R~paymcnt of borrowings 
Payment towards principal portion oflc:ase liabilities 

Interest Paid 
Payment towards interest portion of lease liabilities 
Dividend oaid to the shareholders 

Net cash (used in) fimincln2 activities (C) 

Net Increase in Cash and cash equivalents (A-1-0+C) 

Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the year 

(R~. in crores) 

As at Asat 
31 March 2024 31 March 2023 

(Audited) (Audited) 

98.21 81.07 --- --------------
39.11 34.08 
(4.28) (3.42) 

0.96 0.80 
8.57 9.52 

16.66 21.17 

3.73 2.25 

<~:98) ----------------- ( 1.00) 
63.77 63.40 --·· -------

161.98 144.47 

(18.64) (2.83) 

34.54 (004) 

- 0.06 
(4.87) 4.79 

13.81 8.69 

(1.13) (6.79) 

(1.51) 0.37 ----- ---------------
22.20 4.25 

184.18 148.72 

(28.99' (28.70) 

155. 19 120.02 

(43.27) (2 1.12) 

1.60 0. 10 

(9.71) (8.41) 

(3.46) (2.55) 

(26.43) (026) 

0.98 0.59 

(80.29) (31 .65) 

0.02 O.Q3 

26.78 -
(7.02) -
(4.57) (5.93) 

(1,97) -
(J.68) (2.25) 

(95.27) (79.35) 

(83.71) (87.50) 

(8.81) 0.87 

12.37 11.50 

3.56 12.37 

By order of the Board 

For Thyrocare Technologies Limited 
CIN - L851 I0M1120001'LCl23882 

Rahul Guba 

Managing Director 
DIN - 09588432 

Mumbai. 14 May 2024 
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Chartered Accountants 

HO 
602, Floor 6, Rahej a Titanium, 
Western Express Highway, Geetanjali 
Railway Colony, Ram Nagar, 
Goregaon (E), Mumbai 400063, INDIA 
Tel: +91 22 6238 0519 

Independent Auditor's Report on Consolidated Audited Annual Financial Results of the Thyrocare 
Technologies Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations 2015, as amended. 

To the Board of Directors of Thyrocare Technologies Limited 

Opinion 

We have audited the accompanying Statement of Consolidated annual financial results of Thyrocare 
Technologies Limited (hereinafter referred to as the 'Holding Company' ) and its subsidiaries (Holding 
Company and its subsidiaries together referred to as "the Group"), its associate and joint venture for the 
year ended March 31, 2024 ('the Statement') attached herewith, being submitted by the Holding Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ('Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us, and based 
on the consideration of reports of other auditors on separate audited financial statements of the 
subsidiaries and associate, the aforesaid Statement: 

(i) includes the annual financial results of Holding Company and the following entities: 

Sr. No Name of the Entity Relationship with the Holding Company 

1 Nueclear Healthcare Limited Subsidiary I 
2 Pulse Hitech Health Services (Ghatkopar) LLP Subsidiary I 

3 Think Health Diagnostic Private Limited Subsidiary (w.e.f. February 27, 2024) 

4 Equinox Labs Private Limited Associate 

5 Thyrocare Laboratories (Tanzania) Limited Joint Venture (w.e.f . October 13, 2023) 

(ii) is presented in accordance with the requirements of the Listing Regulations in this regard; and 

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 ("the Act"), 
read with Companies (Indian Accounting Standards) Rules, 2015, as amended, and other accounting 
principles generally accepted in India, of the net profit, and other comprehensive income and other 
financial information of the Group and its associate and joint venture for the year ended March 31, 2024. 
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Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section 
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor's 
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are 
independent of the Group and of its associate and joint venture in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit of the consolidated financial statements under the provisions of the Act and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements 
and the Code of Ethics. 

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to 
in "Other Matters" paragraph below, is sufficient and appropriate to provide a basis for our opinion. 

Management and Board of Directors' Responsibilities for the Consolidated Financial Results 

This Statement, which is the responsibility of the Holding Company's Management and approved by the 
Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual financial 
statements. The Holding Company's Board of Directors are responsible for the preparation and presentation 
of this Statement that gives a true and fair view of the net profit, and other comprehensive income and 
other financial information of the Group including its associate and joint venture in accordance with the 
recognition and measurement principles laid down in accordance with the applicable Accounting Standards 
prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as 
amended and other accounting principles generally accepted in India and is in compliance with the Listing 
Regulations. The respective Board of Directors of the companies included in the Group and of its associate 
and joint venture are responsible for maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Group and of its associate and joint venture and 
for preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively 
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the Statement that give a true and fair view and are free from material misstatement, 
whether due to fraud or error, which have been used for the purpose of preparation of the Statement by 
the Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group and 
of its associate and joint venture are responsible for assessing the ability of the Group and of its associate 
and joint venture to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the respective Board of Directors either 
intends to liquidate the Group and of its associate and joint venture or to cease operations, or has no 
realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associate and joint 
venture are responsible for overseeing the financial reporting process of the Group and of its associate and 
joint venture. 
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Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of this Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are 
also responsible for expressing our opinion on whether the Holding Company has adequate internal 
financial controls with reference to consolidated financial statements in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group and of its 
associate and joint venture to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the related 
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Group and its associates and joint venture to 
cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represent the underlying transactions and events in a 
manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial information of the entities 
within the Group and of its associate and joint venture to express an opinion on the Statement. We 
are responsible for the direction, supervision and performance of the audit of financial information 
of such entities included in the Statement of which we are the independent auditors. For the other 
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entities included in the Statement, which have been audited by other auditors, such other auditors 
remain responsible for the direction, supervision and performance of the audits carried out by them. 
We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the Statement of which we are the independent auditors regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies 
in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

We also performed procedures in accordance with the circular issued by SEBI under Regulation 33(8) of the 
Listing Regulations, to the extent applicable. 

Other Matters 

1. The Statement includes the audited financial results of two subsidiaries, whose financial results reflect 
total assets of Rs. 11. 98 Crores as at March 31, 2024, total revenue of Rs. 4. 70 Crores, total net loss after 
tax of Rs. 3. 17 Crores, and total comprehensive loss of Rs. 3.15 Crores for the year/ period ended March 31, 
2024 and net cash outflow of Rs. 6.08 Crores for the year/ period ended as on date respectively, as 
considered in the Statement, which have been audited by their respective auditors. The Consolidated 
financial results also include the Group's share of total profit after tax of Rs. 0.64 Crore and total 
comprehensive income of Rs. 0.64 Crores in respect of one associate for the year ended March 31, 2024, 
whose financial results have been audited by another independent auditor. The independent auditors' 
reports on the financial results of these entities have been furnished to us and our opinion on the 
Consolidated financial results, in so far as it relates to the amounts and disclosures included in respect of 
these entities, is based solely on the reports of such other auditors and the procedures performed by us are 
as stated in paragraph above. 

Our opinion is not modified in respect of the above matter with respect to our reliance on the work done 
and the report of the respective other auditors. 

2. The Consolidated financial results also include the Group's share of total loss after tax of Rs. 0.25 Crores 
and total comprehensive loss of Rs. 0.25 Crores for the period ended March 31, 2024, from the unaudited 
financial result of one joint venture, as considered in the Statement. These unaudited financial results 
have been furnished to us by the Management and our opinion on the Statement, in so far as it relates to 
the amounts and disclosures included in respect of this joint venture, is based solely on such unaudited 
financial results. In our opinion and according to the information and explanations given to us by the 
Management, these financial results are not material to the Group. 

Our opinion is not modified with respect to the above financial results certified by the Management. 
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3. The Statement includes the results for the quarter ended March 31, 2024 being the balancing figure 
between the audited figures in respect of the full financial year ended March 31, 2024 and the published 
unaudited year to date figures up to the third quarter of the current financial year prepared in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standard 34 "Interim 
Financial Reporting" which were subject to limited review by us. 

Our opinion is not modified in respect of the above matter. 

For MS KA & Associates 
Chartered Accountants 
ICAI Firm Registration No.105047W 

~ 

Oja~ 
Partner 
Membership No. 109752 
UDIN: 24109752BKILLN5101 

Place: Mumbai 
Date: May 14, 2024 
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Statement of Audited C'onsolidated Financ.ial Results for the Quarter and Year Ended 3 1 March 2024 

r a rlicula rs 

J I Marth 2024 
(Refer note 3) 

I Revenue from operations 154.25 ···-···-------------------2 Other Income 3.49 ---------------------------••·•--------------------------------------- ---------------
3 Tot1II income 157.74 

4 K111enses 
(a) Cost of materials conswned 46.12 ------------------ ------------------------------------- ---------------(b) Purchase of stock-in-trade 1.06 ------------------
(c) Changes in inventories of finished goods, work-in-progress (0.61) 

and s1ock-in-tradc 
--------------------------------------------------------------

(d ) Employee benefi ts expense 26.57 ---------(e) Fin:.u1~ cost 1.12 ----------------- ---------(I) Depreciation and amonisation expense 13.06 ---·· Other expenses _____ (g) 47.30 ------------------·---------·---
Total Expen"• 134.62 

s Profit before exceptional items, share of profit/ (loss) of 23.12 
anociate and j oint venture and income tax (J - 4) 

6 Exceptional Items . 
7 Profit before share of profit/ (loss) or associate Knd joint 23.12 

venture and income tax 

8 Share of profit/ (loss) of associate and joint venture (0.22) 
9 Profit before ••• (7 - 8) 22.90 

10 Tax expense 
(a) Current lax expense (7.12) 

( including adjustment of earlier years) 

(b) i>~f~;;ed tax credit/(charge) 
------------------------------

1.40 
I I Profit for the period (9 - 10) 17. 18 

12 Other Comprehensive income (net of tax) 

(a) hems that will not be reclassified to profit or loss 0.07 

(b) Income tax relating to items that will not be reclassified to (0.01) 
profit or loss 

13 Total Comprehensive income for the period/ year 17.24 
tomprisini Profit and other comprehensive income for 
the period / year ( 11 + 12) 

14 Profit/ (Loss) auributable 10 : 

(a ) Owners of the company 17.78 

(b) Non-controlling interest (0.60) 

17.18 

IS Tota l comprehensive income a ttribuhtble to : 

(a) Owners of the company 17.26 

(b) Non-controlling interest (0.02) 

17.24 

16 Puid-up equity share capital (Face Value of Rs. 10/- each) 52.95 
17 Other equity 

18 Earnings Per Share (or Rs. 10/- .. ,h):# 

(a) Hasic 3.54 

(b) Diluted 3.54 

Sec accom()3rtying note to the Fin:,ncial Results 

Hnot annuahscd except for the year ended March 3 1. 2024 and March 31 . 2023 

Quarter ended 

31 December 
2023 

(Unaudited) 

134.74 

2.73 ••·••····-----------
137.47 

38.01 -------------------
0.68 -------------------

(0.27) 

---------·•---------
26.36 -------------------

1.07 -------------------
13.47 

38.37 -----·--·--------
117.69 

19.78 

19.78 

0.13 

19.91 

(5.40) 

... 
0.23 

14.74 

0.01 .. 
(0.01) 

14.74 

15.35 

(0.6 1) 

14.74 

15.35 

(0.61) 

14.74 

52.95 

2.78 

2.77 

(Rs. in crores) 

Year mcled Vear ended 

J 1 March 2023 3 1 March 2024 31 March 2023 

(Refer note J ) (Audited) (Audited) 

135.88 511.88 526.67 -------------------
3.70 9.37 842 ------------------·- ---·· 511.25 ---------------------

139.58 535.09 

39.20 164.SI 156.92 ---------------------
1.82 2.47 6. 11 .. ... 
0.73 (0.28) 0.20 

.. --------------------
28.29 107.86 106. 15 .. 
0.67 4.20 2.35 ----

10.80 47.01 3& 71 ·-------------·--- -----------------
41.IS 159.89 137.24 

122.66 415.66 447.68 

16.92 '5.59 87.41 

. 
16.92 '5.59 87.41 

0.32 0.39 1.1 8 

17.24 '5.98 88.~9 

(8.2 1) (30.12) (30. 16) 

---------------------
3.46 3.63 5.93 

12.49 '9.49 64.36 

1.63 0.38 2.04 -·-----
(0.4 1) (0.09) (0.51) 

13.71 69.78 65.89 

12.60 70.76 64.49 

(0.11) (1.27) (0 13) 

12.49 &9,49 64.36 

13.73 71.0S 66.02 

(0.02) ( 1.27) (0.13) 

13.71 &9.78 65.89 

52.93 S2.95 52.93 

473.82 481.37 

2.36 13.42 12.16 ... 
2.36 13.40 12.14 

Hy order of the Board 

t'or Thyrocare Tedlnol02ics Limited 

C'IN • L851 I0Mll2000PLC' l23882 

~ ~" 
~ ,.,.,. 

Rahul Guha 

Manacing Director 
l)IN - 09588432 

Mumbai. 14 May 2024 
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Audited Consolidated Statement of Assets a nd Liabilities as at 31 Ma rch 2024 

Particulars 

A ASSETS 
Non•current assets 

As at 

31 Mart1' 2024 

(Ai ditedl 

(Rs. in crores) 

As at 

3 I March 2023 

(Audited) 

(a) Pr~ ny, plant.and equip!ncnt .. ..... ......... ..... . .. ................ ..... ······----·· 168.44 ....... . .............. 157.44 
(b) Ca£ital•work•in prot.ress . ..... ................................... ... .. . 2.55 1.61 

(C) 9.?~~Y!!~·······················•······----················· ~~~~! ........... 100.28 
( d ) ~)ther intangjblc assets ........ ... ...... ..... ..... ................. ..... . ... . ···-----···~~~?. ......................... £,°'.? 

32.72 35.38 ( c) Right•Of•usc assets .... ............... . ..... ........ ............. ... .......... ······--------1-
( f) Investment in associate and joint vcnt_ur_e ___ ··············- --+------·---+-
(g) Financial assets 

25.62 22.10 -------------------------
Other financial assets 

··· -····· ······ ········ ······ · ············· ······ ·····----- - - -t--- -----,---+ 
(h) Deferred tax assets (net) 

( i) Other tax assets 
·········································-+--- -----+---'-

5.22 6.29 

14.82 12.27 

7.58 18.55 

(j) ~~i~!.!!?!!:~!~"!!.~!.~~~!:~S. ................................................ _+-- ---- - - - +-- ---------l 3.70 5.07 

365.37 359.78 
ii C urrent assets 

47.52 27.67 ---------·--------(a) ~'!Y~~!!!Ei.c_~ ................. ...... .. ....... ....... . ............................ ··-----~--+----
(bl Financial assets 

Investments 

Trade receivables 

Cash and cash equivalents 

Bank balances other than cash and cash equivalents 

136.75 122.30 

1

43.47 85.12 

9.30 17.77 

30.59 10.70 
Other financial assets 3.32 4.06 ································································-----1-- - - ----···· ............................. . 

(C) Q(~~!.~.'!f:!~!((.1!!:~~!~ ................................. _ ____ _ 7.~ 5.32 

TOTAL ASSETS 

B EQUITY 

Equity share capital 

ii Other equity 

iii Non•controlling interests 

Total Equity 
C LIABI LITIES 

Non•current liabilities 
(a) Financial liabil ities 

278.'51 272.94 

643.88 632.72 

'52.95 52.93 

473.82 481.37 

0.86 0.92 

527.63 535.22 

Long•terrn borrowings 10.91 

Lease liabilit ies 11.80 16.12 
· · · ···-- ---- - - - -------- ------- -------------- ----- - - · · · · ........................... ___ +-__________ _ 

(b) ~!!!~!~!?.~~························································----+----- -----3-.06-+_ 
( c) Deterred tax liabilities 

3.30 
0,98 ............................................ ________ _ 

ii Current liabilities 
(a) Financial liabilities 

Short•tcm1 borrowings 

Lease liabilities 

Trndc payables 

fora/ 0111.<tandmi: clues to micro and small enterprise., 

Total outstandmR dues to cr,idilors oJher than micro 
and small enterprises 

2'5.77 20.40 

1.0.69 
8.94 7.19 

3.~ 1.87 

36.55 22.12 

Other financial liabilities 17.48 23.93 .................................................................................................................................... -.... --·-- ................................................ . 
(b) Current tax. liabil itics (net) ... .. ....... ... ... . ... .......... ... ... . .... ....... 1-----···········~:~?. ........................ !Q,~~ 
( C) ~!~~!~!~!)~........................................... . .... . 2.8) ......... . :1-c~~ 
(b) Q(l!~!.~.~':!~!!(!!~~~!!!:~ ...................................................... 1-------- 9_._1_6+-_ ______ 7_._9--il 

90.48 77. 10 

TOTAi. f.QUITY ANO LIABO,ITIES 643.88 632.72 

By order of the Board 

For Tbyrocare Technologies Limited 
CIN . 1.85 1 I0MH2000PLC123882 

Rabul G uha 

Managing Director 

DIN · 09588432 

Mumbai, 14 May 2024 



Audited Consolidated Statement of Cash Flows as at 31 March 2024 

Particulars 

A. Cash flows from operating activities 
Net profit hcfore exceptional items and income tax ---------
Adjustments for: 
Depreciation and amortisation 
Net (gain) on investments 

(Profit)/ Loss on sale of property. plant and equipment 

Provision for doubtful receivables 
Finance cost 
Employee stock compensation expense 
Interest income 

-------------------------------------------------------------------------
Operating profit before working capital changes 
Adjustments for: 
(Increase) in Inventories 
(Increase) in Trade receivables 
Decrease/ (Increase) in Loans and advances 
Decrease/ {Increase) in Other assets 
Increase/ (Decrease) in Trade payables 
(Decrease)/ Increase in Other liabilities 
(Decrease) in Provisions 

Cash generated from operations 
Tax paid (net ofrelimds) 

Nrt cash flows gentrated from operating activities {A) 

B. Cash flows from investing activities 
Purchase of property, plant and equipment, additions to capital work 
in progress and capital advances 

Proceeds from sale of property. plant and equipment 
Net investments (purchased)/sold 
Investment in joint venture and subsidiary 
(Investment in)/procecds from maturity of term deposits 
Interest received 

Net cash (used in) / generated from investing activities (H) 

C. Cash flows from financing activities 
Proceeds from issue of equity shares 

Proceeds towards contribution from non-controlling shareholders in 
subsidiary 

Proceeds from borrowings 
Repayment of borrowings 
Payment Inwards principal portion of lease liabi li ties 
Payment towards interest portion oflcasc liahilitics 
Interest paid 
Dividend paid to the shareholders 
Net cash (used in) financing activities (C) 

Net Increase in Cash and cash equivalents (A+R+C) 
Cash and ca~h equivalents at the beginning of the year 
Cash and cash equivalents at the end of the year 

(Rs. in crores) 

As at Asat 
31 March 2024 31 March 2023 

,,,-:..--- - .. 

~Audited) (Audited) 

95.58 87.4 1 -----
47.01 38.71 
(S.79) (5.37) 

0.93 (0.43) 

8.83 9.52 
4.20 2.35 

16.67 21.17 

(0.981 --------------------------( 1.38) 
70.87 64.57 ---------------------------------

166.45 151.98 

(19.85) (3. 14) 
32.82 ( 1.43) 

I - 0.06 
2.16 5.18 

16.12 7.42 
0.38 (2.73) 

(1.47) ------------------ 0.43 
30.16 5.79 ----------------------

196.61 157.77 
(28.99' (28.46) 

167.62 129.31 

(61.59) (43.65) 

0.72 2. 10 
(7.99) (184.80) 
(3.52) 193.25 

(19.89) (7.19) 
0.98 1.30 

(91.29) (38.99) 

0.02 0,03 

1.21 0.92 

28.62 
(7.02) -
(5.72) (5.53) 
(2.44) (2.25) 

(4.20) -
(95.271 (79.35) 
(84.80) (86. 18) 

(8.47) 4.14 
17.77 13.63 
9.30 17.77 

By order of the Board 
For Thyrocare Technologies Limited 

CIN - L851 IOMH2000PLCl23882 

;~.· 
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r· 
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Rahul Guha 
Managing Director 

DIN - 09588432 
Mumbai, 14 May 2024 



Notes: 

Based on the "management approach" as defined in lnd AS 108 - Operating Segments, the Chief Operating Decision Maker evaluates the Group's 
Jlerfom1ancc. The Company has identified business segments as its primary segments. The Company recogni;o.cs its diagnostic testing services activity 
and imaging services including manufacturing of radiophannaceuticals activity as its primary business segments. Diagnostic testing services 
operations predominantly consists of providing lahoratory testing services to its customers. Imaging services segment represents PET•C'f' scan and 
sale of radio phannaceuticals used in imaging services. Others represents trading and other related business activities. The accounting principles used 
in the preparation of the financial statements arc consistently applied 10 record revenue and expenditure in individual segments. 

Particulars 

Segment Revenue 
Oiagnoslic Testing Services 

31 March 2024 
(Refer note 3) 

141.11 

Quaner ended 

31 December 31 March 2023 
2023 (Rerer note 3) 

(Unaudited) 

122.43 123.21 ----------·-········ ··········-···------

(Rs. in crores) 

Year ended 

31 March 2024 31 March 2023 
(Audited) (Audited) 

522.23 481.22 

____ Imaging Services ---------------------------------------- L·· . _____ _,_ _____ ...,_ _ _ _ 12.76 11.86 I 1.06 47.60 40.21 
Others 

Total 

l.css : lntcrscgmcnt Revenue 

Revenue from Operations 

St-'j?ment Results before tax exceptional items, share 
of loss of associate and income tax 

Diagnostic ·resting Services 
Imaging Services 
Others 

Total 

Add : lJnallocablc income net off other unallocable 
expenditure 

Total Profit before exceptional items, share of loss of 
associate and income tax 
Share of profit/ (loss) of associate and joint venture 

Profit before tax 
Segment assets 

____ Diagnostic Testing Services ----· ---·-------------------
·-·-Imaging Scrviccs __________ _ 

Others 

IJnallocated 

Se~ment I .iabilities 
Oiagnostic Testing Services 

____ Imaging Services --------------------------·····---------

0.38 0.45 1.61 2.05 5.24 
154.25 134.74 135.88 571.88 526.67 

154.25 134.74 135.88 571.88 526.67 

18.90 19.93 14.14 90.97 79.43 
(2.29) _____________ (1 .85) 

-··················· (4:-S9) 0.70 2.98 ----·---·----------- ---------------··---
(0.07) O.o3 (0.95) (0.14) ( 1.07) 

16.54 18.11 13.89 86.24 81.34 

6.58 1.67 3.03 9.37 6.07 

23.12 19.78 16.92 95.61 87.41 

(0.22) 0. 13 0.32 0.39 1.18 

22.90 19.91 17.24 96.00 88.59 

421.82 388.35 398.90 421.82 398.90 
-····-·--------·--·-

181.63 181.69 180.90 181.63 180.90 

---------------- -------------------- ---------- ------------l--
40.43 49.73 52.92 40.43 52.92 

643.88 619.77 632.72 643.88 632.72 

102.01 91.08 79.32 102.01 79.34 .................... .................... ·- ............... 
12.95 12.04 7.16 12.95 7.16 --=~-------------------- --------------------1-----~=+-----

1.28 10.04 11.02 1.28 I 1.02 

116.24 113.16 97.50 116.24 97.50 

2 The above consolidated audited financial results of the Company were reviewed and recommended by the Audit Committee on 14 May 2024 and 
subsequently approved by the Board of Directors at its meeting held on 14 May 2024. The statutory auditors of the Company have expressed an 
unmodified opinion on the consolidated audited financial results for the year ended March 3 1. 2024. 

The figures for the quaner ended March 3 I, 2024 and March 31, 2023 are the balancing figures between audited figures in respect of the full financial 
year and the limited reviewed year to date figures up to the quaners ended December 31, 2023and December 31, 2022 respectively. 

4 These audiled consolidated financial results have been prepared in compliance with Ind AS as notified by the Ministry of Corporate Affairs and 
prescribed under Section 133 of the Companies Act, 20 I 3, read with relevant rules issued thereunder and other accounting pronouncements generally 

accepted in India. to the extent applicable. 

The consolidated audited financial results are available on the website of the Company (www.thyrocarc.com) and on the websites of BSE 
(www.bscindia.com) and NSE (www.nseindia.com), 

6 During the year ended March J I. 2024 the holding Company has allotted 22,633 equity shares of Rs. 10 each fully paid-up. respecrively. on exercise 
of stock options by employees in accordance witlt the Company's stock option scheme. Also. during the quarter ended and year ended 31 March 2024, 
the company has forfeited 8. 729 equity stock options and 32,666 equity stock options, respectively granted to employees under employees stock 
option schemes but not vested on account of disconrinuance of services of these employees. which has been added back to the pool and the same 
would be available for subsequent distribution subject to stat\llory rules and regulations, as applicable. 

7 In accordance with Ind AS 108 'Operating Segments', segment infonnation has been given in the consolidated financial results of the Company. 

8 Previous periods'/years' figures have been regrouped/ reclassified wherever required, to make them comparable with the figure for the current 
period/year. 

for Thyrocare Technologies Limited 

CIN - L85 l IOMH2000PLC 123882 

Rahul Guha 
Managing Director 

DIN - 09588432 

Mwnbai, 14 May 2024 
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The National Stock Exchange of India Limited 
Exchange Plaza 
Bandera Kurla Complex, 
Sandra (E), Mumbai - 400 051 
(SYMBOL: THYROCARE) 

Annexure- B 

BSE Limited 
Phiroze Jeejeeboy Towers 
Dalal Street, 
Mumbai- 400 001 
(SCRIP CODE 539871) 

Sub: Declaration on Audit Reports with an unmodified opinion: 

Dear Sir/ Madam, 

Pursuant to regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulation, 2015, we hereby declare that M/s. MSKA & Associates, 
statutory auditors of the Company, have issued Aud it Reports with an unmodified opinion 
on the Audited Standalone and Consolidated Financial results/statements of the Company 
for the financial year ended March 31, 2024. 

Kindly take the same in your record. 
Thanking You 

Yours faithfully, 
For Thyrocare Technologies Limited 

~~i~ 
A Kumar Jagnani 
C Financial Officer 

Thyrocare Technologies Limited 

I 

9 D-37 /1, TTC MIDC, Turbhe, Navi Mumbai- 400 703, India (9 022- 3090 0000 
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