THYROCARE LABORATORIES (TANZANIA) LTD
Standalone Balance Sheet
as at 31 Mar 2005
(Al aniownts in Rs. C) Toi'es, unless otherwise stated)
Note As at| As at
31 Mar 2026 31 Mar 2025
Assets
Non-current assets
Property, plant and equipment 4 1.45 2.71
Capital work-in-progress 4 .
Other intangible assets 54 0.00 0.01
Right-of-use assets 5B 0.31 0.65
Financial assets
i. Other financial assets 6 0.03 0.04
Other tax assets 7 0.00% 0.00%
Other non-current assets & 0.31 0.26
Total non-current assets 2.09 3.68
Current assets
Inventories 9 0.45 0.45
Financial assets
i. Trade receivables 10 1.02 038
ii. Cash and cash equivalents 11 2.72 0.22
iii. Other financial assets 12 - -
Other current assets 13 0.11 0.01
Total current assets 4.30, 1.06
Total assets 6.40 4.74
Equity and liabilities
Equity
Equity share capital 14 7.30 6.23
Other equity 15 (4.52) (4.14)
Total Equity 2.77) 2.09
Liabilities
Non-current liabilities
Financial liabilitics
i. Lease liabilities 164 0.00 0.27,
Total non-current liabilities 0.00 0.27
Current liabilities
Financial liahilities
i. Lease liabilities 164 0.40 0.44
ii.Loans from Related Partics 168 - -
iii, Trade payables 17
= total ouis tanding dues of micro ente rprises and small enterprises and - -
N ; . . ; ; 3.04 1.53
- total oultsianding dies of Creditors other than micra enterprises and small enterprises
Other current liabilities 18 0.18 0.41
Total current liabilities 3.62 2.38
Total equity and liabilities 6.40 4.74]
* amount less than Rs, 0.01 Crore
For and on behalf of the Board of Directors of]
THYROCARE LABORATORIES (TANZANIA) LTD
W y[,b L,
[ i
. ;)ﬁtw
Vikram Gupta
Director|
05-May-26
Murmnbai




THYROCARE LABORATORIES (TANZANIA) LTD
Statement of Profit and Loss
for the period ended 31 Mar 2026

(Al amounts in Rs. Crores, unless otherwise stated)

Note Period Ended Year Ended
31 Mar 2026 31 Mar 2025
Revenue from operations 19 2.73 1.00
Other income 20 0.00% 0.00%*
Taotal income 2.73 1.00
Expenses
Cost of materials consumed 2la 1.02 0.71
Employee benefits expense 22 2.37 1.98
Finance costs 23 0.06 0.10
Depreciation and amortisation expense 45 1.45 1.50
Other expenses 24 2.36 1.61
Total expenses 7.27 5.90
Profit before exceptional items and tax (4.53) (4.90)
Exceptional items
Provision for impairment of investment in subsidiary company -
Profit before tax (4.53) (4.90)
Tax expense:
Current tax 5
Deferred tax -
Total Tax expense =
Profit for the period (4.53) (4.90)
Other comprehensive income
Items that will not be reclassified to profit or loss
Re-measurement of defined benefit (liability)/ asset -
Income tax relating to items that will not be reclassified to profit or loss
Remeasurement of defined benefit liability/(asset) -
Other comprehensive income for the period, net of tax -
Total comprehensive income for the period (4.53) (4.90)
Earnings per share [Nominal value of RS.. 325 each]:
(a) Basic (RS.) 25(1) -201.79 -256.17
(b) Diluted (RS.) 25(ii) -201.79 -255.67

* amount less than Rs. 0.01 Crore

For and on behalf of the Board of Directors of]
THYROCARE LABORATORIES (TANZANIA) LTD

e

Vikram Gupta

Director

05-May-26
Mumbai




THYROCARE LARORATORIES (TANZANIA) LTD
Standzlone Staicment of Cash Flows
ennded 31 Mar 2026

for the perive

(471 amounts in Rs. Crores, unless othery ise stated)
Period Ended Year Ended
31 Mar 2026 31 Mar 2025
A. Cash flows from operating activities
(4.53) (4.90)
Depreciation and amortisation 1.45 1.50
Unrealised gain on fareign exe hange Auctuation - 007
Finan i 0.06 0.10
Interest income (0.0m) (0 00)
1.51 1.67
Operating profit befure warking capital changes (3.02) (3.23)
Adjustments for:
(Increase)Decrease in Inventories (0.01) (0 31)
(Tncrease)/Decrease in Trade receivables (0.64) (0 3%)
(Increase)/Decrease in Loans and advances - =
(Increase¥Decrease in Other assets 0.15) 000
Increasz/(Deceease) in Trade payables 1.52 0.73
Increass/{Decrease) in Other liahilities (0.26) 0.34
Increase/(Decrease) in Provisions - -
0.46 039
Cash genersted Fom operations (2.56) (2.8)
Taxes paid (net of refimds) (11.00)
Net cash flows generated from operating activities (A) (2.56) (2.85)
B. Cash flows from investing activities
Purchase of property, plant and equipment, additions to capital (0.22) (0 65)
work-in-progress and capital advances
Intcrest received 0.00 0.00
Net cash used in inve sting activities (B) (0.22) (0.64)
C. Cash flows from financing activities
Proceeds from issuc of CCPs 583 366
Rectassification of Allotment Mumney to CL (0.18)
Reclussification of Allotment Maoney to Bank Charges
Payment towards principal portion of lease liabilities (0.31) (032)
Payment towards fnterest portion of lease liabilities (0 06) (0.10)
Dividend paid on equity shares
Net cash used in financing activities (C) 5.27 3.24
Net Increase in Cash and cash equivalents (A+B+C) 2.50 (0.25)
Cash and cash equivalents at the beg ng of the year 0.22 0.47
Cash and cash equivalents at the end of the period 2.71 0.22

THYROCARE LABORATORIES (T, ANZANIA) LTD

Standalone Statement of Cash Flows (Continued)
for the period ended 31 Mur 2926

Note :
1 The above Statement of Cash Flows s been prepared under the ‘Indirect Method” as
Standards as issued by the International Ac. ounting Standards Board (IASE),

set out in the IFRS Accounting

2 Reconcilistion of cash and cash cquivalents with the balance sheet :
Period Ended Year ended
Particulars 31 Mar 2026 31 Mar 2025
Cash and cash equivalents (refr note 11 ) 2.71 0.22
Balunce as per siatement of cash flows 2,71 0.22

For and on behalf of the Board of Directors of
THYROCARE LABORATORIES (TANZANIA) LTD

W

05-May 26
Murmhai




THYROCARE LABORATORIES {TANZANIA) LTD
Standalan, ement of Changes in Equity
# 324

Y

i

(Al awcomnis in Rs. Crores, unless sther ]
2. Equity share capiial
Nete
Balance as at the Ist April 2028 623
Chamger in v share capital daring emven year 14 1.07
Balance as al the 31st Mar 2026 730
—t
Balance as at the 1st April 2024 3.8
Chinnges in squity share capitai duwing current 3 14 240
_
Balance a2 at the 31st March 2005 £33
b. Other equity
Nete Shark Reserves and surplus Ttems of Other
application Comprebensive Income
maney
received
pending for [“E il [ Secarines ] Share Equity | General|  Capital | Retained | Exehange differencer on ;
allotment | pooprve premivm | opthns | contribution | reserve | rede wption | carnings | translating Financials off 1014
outstanding | by parent Teserve Foreign Operations
Feserve
Balance as at Ist April 2025 127 - - - - - B (5.40) = (4.14)
Total comprehensive income for the perivd ended 31 Mar 2026 -
Profit for the year 15 - - - - - < - (4.95) {0.42) (537
at of defined benefi Tiahility {anect) L - - i - - 5 -
Total compt chensive incame 1.27 = d - = n = (10.35) (0.42) 18.50)
Transsction with owners recorded direciiy In equity
Advance received towsrds Isue of Compulzarily Convertible Prefire 583 % ™) 5 - - % = 83
Shares
R L it of Advance Received to Unsecured [ oang €0.18) = (0.1R)
Share Capital (.07 - - (.07
% in Capival due 10 shifling of Allodrmsent mviney 1o LIL } (0.02) - (0.02)
of Compulsorily Comvesiihle Peefs wt Shares {583) (5.83)
Final dividend on equity 5 - . . N = . . 5 - .
Total ceniributions by and distributions to oWners a2n - - - - - - - - | (27
Closing Balance 0.00 - - - - - - (10.35) (0.42) {10.77y
Balance as at 1 April 2024 - - - - - - - 030} - 0 50)
Total compreleosive income for the year ended 31 March 2015 :
Profit for the year 15 - - - - - - - (4 50) - (4 590)
Remeareareanent of defined benefn ahilirs Caeset) - - - & - - - -
Tolal comprehensive income - - - - = - = (5 4y - {5 40)
Transaction with owiers recorded directly in equity
lssuz of share capital 127 - - - - - - 3 = 1.27
is of soek option - - 2 5 - - - - z %
ed by ihe parew 10 the emplovees of he - - - - - - . = - -
ins by and distrib to owners 1.27 - - - - - - - - 1.27
Balance as at 31 March 2028 1.27 - - = - - B €540} - (4.14),
-



THYROCARE LARORATORIES (TANZANIA) LTD

Notes accompanying the financial stataments as at and for the period ended Mar 31st, 2026

1. Corporate Infarmation
THYROCARE LARCRATORIES (TANZANIA) LTD wes incorporated on 181h September, 3023 and is engaged in the businesz of healthcare industry and also invalved in providing quality disgnostic services
at 2ffordable conts to patients, laborstories and hogpitals in Tanzania.
The entity is incarporated and domicited in Tanzania and has its registered ofice 3t THYROCARE LABORATORIES (TANZANIA) LTD ,PLOT 514 BLOCK B STREET UPANGA/KISUTU, Dar es Salaam,

Tanzania.

2. BASIS OF PREPARATION

Basis of preparation

The financial statements have been prepared on a histarical cost basis, xcept when stated atherwise. The fi fat 41 ts are pre {in India Rupees (INR) and all values are
rounded Lo the nearest Crove (INR 00 00 6007, sxcept when atherwise indicated, These finandial statements cover the Period upte 31 Mar 2026

Statement of compliance

The financial stsiemients of the Company heve been prepered in sccardance with IFRS Accourding Standards as iuued by the International Accounting Standards Board (IASB) and comply
with the Tanzanian Companies Act, 2002,

Functional and presentation currency

The Compeny’s functional currency is company Tanzania Shillings but financial statements are presenied in INR Bupees (INR), which is not the Company’s functional currency. The
financial statements are rounded to the nearest Croves (INR), unless sthefwise stated.

Gaing Concern

The Company has prepared the Financial Staterments on the basis that it will condinue to aperate as 2 going concern,

3. MATERIAL ACCOUNTING POLICIES

The principal accounting policies applied in the preparation of thess financial statements are s2t out below. These palicias have been consivently applied to all the years presented
untess otherwisz stated.

Revenue recognition

Revenue represents incame arising in the course of an entity’s ordinery activities, which leads to an incresse in economic benefits during the zccounting period. Revenue from contracts
with customers is recognised when control of the goods or servives is transferred to the custamer at an armnint that reflects the consideration to which the Company expects to be
entitied in exchange for those goods ar services. The Company has generally concluded that itis the principal in its revenus arrangements hecause it typically controls the goods or
services before transfering them to the customer. Revenue iz 2tated net of value-added tax (VAT).

Revenue is primarily derived from the quality dizgnostic services at affordahle costs to patients, lab and hospitals. R is 1y ised at the paint in time when control of the
Service is transferred to the customer, generally on delivery of the Service to customers at the Company's premises.

The five-step made stipulated in IFRS 15 Revenue fraom contracts with custamers is applied when 2ccounting for revenue fram contracts with customers. The Company accounts for a
revenue coniract with 3 cuntomer only when all the following criteria are met:

*The parties 1o the contract have approved the contract (in writing, orally, or in sccordance with other customary business practices) and are committed to perfarming their respeciive
abligations,

* The Cormpany can identify 2ach party’s rights regarding the goods or sarvices to be transferred;

» The Comipany can identify the payment Lerms for the goods or services 1o be tramferred;

*The contract has commercis! substance (i e, the risk, timing, or amount of future cash flows is sxpected to change 25 2 result of the contract): and

= It is prabable that the Company will collect the consideration Lo which it will be entitled in exchange for the goods or services that will be transferred Lo the customer.

The Company considers whether there are other promises in the contract that sre separate performance obligations to which a partion of the transaction price needs to be allocated
{e.g., warranties, and customer loyalty puints). In determining the tiarmsaction price for the sale of goods, the Company considers the effects of variable consideration, the existence of
significant financing components, non cash consideration, and condderstion peyable to the costamer, if any.

Contract balances and liabilities

Trode receivables .

Areceivable represents the Company’s right to an amount of consideration that is unconditional (i.e., only the passaga of time is required before payment of the consideration is due).
Refer to the accounting policies on financial ausets.

Unsatisfied delivery contracts
Ag of 30ih Sep 2025 for the year ended, there wes no unsatisfied obligations resulting fram Services deliveries.

Contract fiabilities

A cantract lisbility is an obligation to transfer gosds or zervices to 2 customer for which the Company has recslved consideration (or an amaunt of consideration is due) fram the
customer. If a custamer payz consideration before the Company transTers goods or services 1o the customer, & contract liability is recognised when the payment Is made, or the payment
is due (whichever is earlier). Caniract liabilities are recognised 2z revenue when the Company perfarms under Uhe contract, The Company’s condract fiabiiities cansist of advance deposits
from customers for Service provide,

Cost to abloin g controct.
The Cempany defers and amortises these costs sver the peried of the conract.



b.

c.

Foreign curiency translstion
Functivnal and presemtation CurrEicy
The finsncial siatemenie are presenied In Insian Rupess {INR), which is not the Company's functional and Prsentation cuirency,

Transactions and balences .
Transactions in foreign currencies are initially recorded by the Campany at their respective funciional currency rates prevailing st the date of the transaction,

Moaretary zisets and lishilitias denominated in foreign currenties are retranslated at the functicnal cur renty spot rate of exchangs ruling at the repurting date. All differences are taken
to prafit or loss.

Nomn-monetary items that aTe measured in terms of histarical <ostin a foreign Curfeicy are transhated using the exchange rates 2 at the date of the initial transaction. Nor-manstary
items measured at fair value in a foreign Currency are translated uting the exchange rater at the date when the fair valye is determined.

In determining the spot exchange rate to uss on initial recognition of the relsted asset, £xpense, or income {or part of it} on the derecagnition of 3 Aoremonelary aseet or non-maonetary
liabifity reluting te advance consideration, the date of the transaciion is the date i which the Company initially recognises the non-monetary stset or non- manetary liability arising from
the advance consideration, If there are multiple Bayments or receipts in advance, the Company determines the transaction dat for each Payment or receipt of advance consideration.

Property, plant, and equipment

Property, plant, and cquipment are stated at cott, net of seccumulated depraciation, and accumulated impairment fesses, if any. Such cost includes the cost of any replacing part of the
Praperty, plant, and squipment when that cost is incurred if the recognition criteriz are met, All other repair and MaiiEnances comns are recognised in profit and logs g2 incurred.
Depreciation is caleulated on 2 straight-line basis aver the estimated useful life of the assers, The annual rates of depreciation that have been tomshstently appiied are:

Description Rate (%)
Buildings and roads A& v
Production machinery and equipment {Factory plant and machinery) 5108
Production machinery and equipment {Oarry plant and machinery) 25 0%
Other equipnvent {Furniture, equipment, and firtures) 12 500
Other equipment (Motor wehicles) 25.00%
Other equipment {Computar hardware) 3320

The 2s5ets’ residual values, useful lives, and depreciation methods are d and adj ] p fwely, if sppropriate, at each financial year-end.

Copital weork-in-progress.

Capital work-in-progress includes accumulated cost of propesty, plant, and equipment which is urder construction or far which cost has been incurred, but which is not yet ready for yse
by the Company. It also includes cogss incurred for zssets being constructed by third parties, 2uets that have not been deliversd to or installed in the Tacility, and assetz which cannot be
used until certain othar 2ssets are acquired and installed,

Where thera is s significant interval between the time at which cost Is incurred in conmection with the acquisition of an 2321 and when the asset will be ready for use, the costjs
aczumulated in capital work-in-progress. At the time the 28setis ready for use, the arcumulatad ©04T i to be transferred to the Appropriste category, and depreciation starts, Capital
work-in-progress is not depreciated, since by the definition it js not yet ready for use,

Capital items in stock

Spare parts and SEIVILING equipmient are clessified as Property, Plant, and Equipment rather than inventory when they me=t the definition of Property, Plant, and Equipment, with z
us#ful life of more than 5 years, Thay are measured on cogt tesz depreciation and provision for impainment.

Intangible assets

The Company's intangible 210013 include the valug of computer saftware, The Company pays at the inception of the contract in advance and amortizes aver the life of the contract or
Intangible z:vets acquired are measured on inifial recognition at cost, Follawing initial Tecognition, intangible azsets are carried at cost less any accumulated amortisation and any
accumulated impairment losses, The useful lives of intangible 2syets are assessed to be finite. Intangible assets with finite lives are amartised oyer the useful sconomic life and 2ssessed
for Impairment whenever there is an indicstion that the intangible zszat may be impaired, The annual rate of amortisatian that has baen consistently applied is 208 - S5 The
aortisation period and the amortisation method for intengible sesets are reviewsd at leazt at cach finencial year-end. Changas in the expectad uesful life or the expected pattern of
consumption of future scanamic benefits embadied in the anset are accountad for by chariging the smortisation pericd or method, as appropriate, and Irested 25 changes in accounting
estimates, The amartisation expense on intangible assets iz recognized in prafit or loss,

An intangible asset i derecognised upon disposal (i.e., at the date the redipient abilains control) or when no futyre eLonomic benefits are expected from its use or disposal. Gains or
losses arising from the de-recognition of an intangible 3s1et are messurad as the difference between the net disposal procesds and the carrying amount of the 3sset and are recognised
in profit or loss whisn the 2sset is derecognised,



f.

Impairment of non-financial sssets

The Company assesses at each reporting date whether there is an indication that an s4set may be impsired. If any such indication & itts, or when annual imgairment Lesting for an asset
is required, the Company estimates the 25sets recoverable amount. An 2sset’s recoverable smount is the higher of an s1set’s or cash-generating unit's [£6U) fair value less covte of
dispozal and value in use, A cash-generaling unit is 2 small identifiahle group of assets that generates cash inflows that are largely independent of the cash inflows fram other s1sets or
group of assets. The recoversble smount is determined for an individial 2aset unless the suset doss not generate cash inflows that are largely independent of those from ather sssetz or
groups of assets. If this iz the case, the recovsrable amount is determined for the cash-generating unit to which the 2eset belongs, unless either the 2sset’s fair valie less cost of disposal
is higher than its carrying amaunts or the 21set’s value in use can be estimated to be close to its fair value less costs 'of disposal and fair value less zosts of disposal can be determined,

Where the carrying amount of an asset or CBL gnceeds its pecoverable smount, the ssset is considered impairedand is writien down to its recoverable amount. In 21sessing value in use,
the estimated future cash floves are discounted 1o their present value using pre-tax discount rates that reflect current market Fsseszments of the lime value of money and the risks
specific to the assets,

In determming fair value less soets of disposal, recent market lransactions are taken inty sccount, if available. IF no such transzction can be identified, and the appropriate valuation
model is used value in uss is determined using hudgets.

Inventories

Inventories are stated at the lowsr of cost and net realisable value. Castsincurred in bringing each prodiict to its present lacation and condition, are sccounted for 2s follows:

* Raw materials — purchasz cost on a weighted sverage basis,

® Finished goods and work in progress — the cos of direct msierials and labour and = prapartion of manufacturing overheads based on normal tapacily but excluding borrowing costs,
Net rzaiizable value iz the estimated salling price in the ordinary course of busingss, less applicable veriahle selling sxperses,

Financiai instruments
Afinancial instrument is any contract that gives rise to a financial asset of one @ntity and a financial liahility or equity instrument of another entity.
Financial assets

Iniitigl recognition and measurement
Financial assets st initial recognition, financial 2sess are ansified inlo three categaries: amartized cost, fair value through other comprehensive income {OC1), and fair value through
prafit or logs.

The classification of financial asset= at initial recognition depends on the financial 2sset’s contractual cash flow charattesistics and the Campany’s business model for managing them,
With the exception of trade receivables that do not cuntdin 2 significant financing component or for which the Company has applied the practical expedient, the Company initially
messures a financial 2sset at its fair value plus, in the case of 2 financial asset not at fair valye through profit or loss, transaction eosts. Trade receivables that do not contain a significant
finanding component or for which the Company has applied the practical expedient are measured at the transzstion price determined under IFRS 15. Refer to the accounting policies in
section (a) Revenue recognition,

In arder for a financial asset Lo bs clessified and mestured at amortised cott or fair value through OCI, it nesds to give rite to cash flows that are ‘solely payments of principal and interest
(SPPI) on the principal amount outstanding.This sssessment is referred to 22 the 5PPItest and is performed st an instrument level.

The Company's business model for managing financial azsets refers to how it mansges its financial assets in order to generate cash Fows. The business model determines whether cash
fiows will result from collecting comtractual cash fiows, selling financial 3ssets, or beth,

Purchases or sales of financial assets that require delivery of 2ssets within a time franie established by regulatinn or canvention in the mar ketplace (regular way trades) are recognised
on the trade date, i e, the date that the Company commits 19 purchase or sell the asset.

As at the year-end, the financie! assets of the company included cash and cash equivaients, trade Teceivabies, and other finoncial 2ssets; all classified 25 ars2ts held to collect and
therefore measured at amortised cost.

Subsequent measurement

For purposes of subsasuent measurem=nt, financial 3s50ts are classified into four Ccalegarias:

* Financial assets at amortised cost (debt instruments)

* Finantial assets at fair value through GCI with the recycling of cumulative gaine and tosses upen derecognition {debit instruments)

» Financial assets designated at fair value through OC! with na recycling of cumulative gains and losses upon derecognition {equity instruments)
= Financial assets st fair value through profit or Joss

Financiof assets at amortised cost (debt instruments)
This category is the most relevant to the Company. The Company measures financial 2500l at amartised cost if bath of the following conditions are met:
= The financial ssset is held within 2 business madel with the abjective to hold financial 23setsin order to collect contractual cash flows: and

Financial assetz at amortised cast (dehit instrument] are subtequently messured using the effective interest (FIR) method and are subject to impairment. Gains and losses are recognised
in profit or loss when the zsset is derecognised, modified, or impaired,
The Company's financial 3ssets at amortised cast inrlude trade recsivable, other short-term operating receivables bank balances, and other financial pssete.

Derecognition

Afinancial 2sset {or, where applicatile, a part of a financial 2sset or part of 2 group of similar financia! sssers) is primarily derecognised (i.e , removed from the Company's statament of
financial pesition) when:

* The rights to receive cash ows from the s5:et have &xpired, or

* The Company has transferved its rights te receive cash flows from the asset or has ansuimed an obligation to pay the received cash flows in Tull without material delay te 2 third party
under a ‘pass through'’ arangement: and either {a} the Company has transferred substantially all the risks and rewsrds of the asset, or (b) the Company has

neither (ransferred nor retained substantially all the risks and rewards of the 2sset but his transferred contral of the asset,

When the Company has transferrad its rights to recsive cash flows fram an asset or has entered into 2 pass-through arvangement, it evaluates if, and to what &xteni, it haz retained the
riske and rewards of ownership. When it has neither transferred nor retained substantially all of the risks and rewards of the asset nor wransfered cantrol of the 3sust, the Campany
cantinues o recognise the transferred asset to the extent of itz continuing involvement. in that caze, the Compuny alsc recognisss an associsted liability, The transferred 232t and the
sasociated liahility are messured an 2 basis that reflects the rights and sbligations that the Company has retained.

Continuing involvement thal takes the form of 2 guarantes over the transferred asset is measured at the lower of the original carrying amount of the 2158t and the masimum amouint of
consideration that the Company could be required to rzpay.



ii)

Impairment of financial assets

The Company recognisez an allowance for expected ¢ sses (ECLs) for all debit instruments not heid at fair value through profit or foss. ECLs are baved on the difference between the
conivactial cask flows due in accordance with the contract and all the cash flows that the Company expects 1o receive, discountad atan apprasimation of the original effertive interest
rale. The expected cash flows will include cash Flowes fram the sale of collateral held or ather credit enhancements that are integral to the contrartual terms,

ECLs are recognised in two stages. For credit sxposures for which there has not bewn a significant incresse in-creditrisk since initial 1 ecognition, ECLs sre provided for credit losses that
result from default events that are posiible within the nest 12 months (2 12-month ECL). For these credit #xposures for which there has been a significant incresse in credit risk since
initial recognition, 2 loz: allowance je required for credit losses expectad aver the remaining fife of the sxpoure, iriespective of the timing of the default (2 lifetime EC1).

For trade receivables and cantract 211615, the Compony applies 2 simpiified sppreachin calculating ECLs. Therefare, the Company does not track changes in credit risk but instesd
recognises 2 loss allowance based on lifetime ECLs st each reporting date, The Company has established 3 provision matrix that is based on its historical credit foss eaperisnce, adjusted
for forward-tooking fartors specific to the debtoes and the economic enviranment,

Financial liabilities

Initial recognition and measurement

Firancial liabilities are clussified, at initial recognition, as financial ilabiiities at fair value through profit or loss, financial fiabilities a1 amartised cost, or as derivalives designated as
hedging instruments in an effective hedge, as spprapriste. All financial fiabilities are recognised initially at fair value and, in the caze of Tinancial liabifities at smortised cost, net of
Incremental tansaction casts,

The Company’s financial iiabiiities inc lude Interast bearing loans, accrusd Eaperies, trade payables, and other payables that are financial instruments. These are all classified as financial
liabilities at amartised zost,

Subsequent megsurement

After initial recognition, interest-bearing loans and trade and other payables are subsequently measured at amurtived cost using the effective interest rate method (EIR). Gains and losses
are fecognised in profit or lozs when the liabilities are derecognised as well as through the amortisation Process. Amortised cost is calculated by taking

inte account any discount ar premium an scquitition and fess or costs that are an integral part of the EIR. The EIR amartisation isincluded in the finance tosts in the statement of
comprehensive income,

De-recognition of financial labilities

Afinancial liability is derecognised when the obligation under the liability = discharged or cancelled or expires. Where an existing financial liability is repizced by another from the same
lender on substantially different termis or the terms of an existing liability are substantially madified, such an exchange or modification is treated 25 a derecognising of the original liahility
and the recognition of 3 new liability, and the difference in the Fespective carrying value is recoghized in profit or loss,

Offsetting of financiai instruments

Financial 2ssets and finandal liabiiities are offset, and the net amount is reported in the statement of financial position if there jsa Currently enforceable legal right to offset the
recognised amounts and there is an intention to settle on 3 net basis, to realise the asseis and settls the liabilities simultaneously.

Provisions

General

Provisions are recagnised when the Comipany has 3 present obligation (legal or constractive) 25 2 result of past zwent, it is probable that an outfiow of resources embodying sconamic
benefits will be required te sattie the obligation and a reliable estimate can be made of the amaunt of the obligation. When the Company expects some or all of 2 provision o be
reimbursed, for example under an insurance contract, the reimburserment is recognisad 3s 2 separate asset but only when the reimbursement is virtually certain. The expense relating to
@ provision is presented in the profil or foss net of any reimbursement.

If the =ffect of the time value of mongy is material, provisions are diveount ed using 2 current pre-tax sate that reflects, when sppropriate, the risks specific 1o the liability, When
discounting is used, the increase in the provision dug to the passage of lime is recognised 2 g finance cost.

Site restoration provision
The provision for restaration represents the cost of restaring site damiage after the start of production, Incresses or decresse in the provision is charged 1o profit or loss ag 3 cost of
productinn,

Restoration costs are estimated at the presanivalue of the expenditures expected 1o seitle the obligation, using estimated cash flows based on current prices. The estimates are
discounted at 3 pre-tax rate that reflects current market sseiaments of the time value of money and risks specific to the liability. The estimated future costs of site resteration are
reviewsd annually and adjusted 25 appropriate.

An onerous countract is 2 cantract under which the unaveidable costs (i.e., the costs thet the Company cannot avaid becauss it has the contract) of mie=ling the obligations upder the
Contract exceed the economic banefits Txpected to be received under it. The unavoilsble costs under a contract reflect the lexst net cost of exiting from the contract, which is the lower
of cast of fulfilling it and ary compensation ar penalties arising from failure t2 fulfil it. The cost of fulfilling 3 contract comprises the conts that relule directly to the contract fi.e., hoth
Incremental coutz and an allecsiion of conts directly related 1o contract activities),

If the Company has 2 contract that is aneigus, the present obligation under the contract is recognised and messured 25 3 provision. However, before a separate provision for an onerous
contract is establiched, the Company recogniser 3ny impairment loss that has ecurred on assets dedicated to that antract. The Company did nol have 3ny onerous coniracts during the
year.




Pensions and other employment benefits

The Compsny operatas deflined contribution plans and defined benefit plans.

Pension obligations

Under defined contribution plans, the Company's empioyees are members of state-owned pension schemes, and the National Sociai Security Fund [NSSF). The Company contributes 10%
of busic salary for 2ach employes whe is o nmember of NISF, while the employees contribute 10% respectively. The Company’s contribautions to the funds ara

charged to profit of los7 in the year to which they relsie,

Other short-term benefits :

The Company mainisins 3 medical insurance policy for itz staff which covers staff and their immediate dependents, The entitiement is recogrisad thraugh profit or loss under employes
expenies. The Company does not have any further obligation afler contributions have besn made.

Post-empioyment benefits

Under defined benefit obligations the Company provides cortain pest-smployment benefils 3t retirement, The sspected tosts of these benefits sre scorved over the period of
employment. The liability or asset recognized in the statement of finandial position for defined benefit peasion obligations is the present value of the defined benefit obligation at the
end of the reporting paciod, less the fair value of plan azsets,

defined benefit obligations are caleulated annually by independent actuaries {Mercer) using the internationally 2ccepted methoed, the prajected unit credit method. This method
considers factors such as employes service years, salary growth, expecied retiremant age, and mairtality rates.

The piesent value of the defined benefil obligations iz determined by discounting the estimated fulura cash autfiows using interest rates of high-quality carporate bonds deanminated in
the cuirency in which the bensfits will be paid.

If there is no deep market for such bonds, market rates on government bonds are used. The net interest cost is caleulated by 3pplying the discount rate to the net balance of the DEO and
the fair value of plan assets. This cost is included in employes benefit expense in the statement of profit or loss,

Remeasurement Gains and Losses arise from experience adjustments and chianges in actuarial sssumptions. They are recognized directly in ather comprehensive income and included in
retained zornings in the statement of changes in equity and the staterment of financial position,

For defined contribution plans, the Company pays contributions to publicly or privately administered pension insurance schemes. Once the contribulions have been paid, the Company
has nio further payment abligations.,

These conteibutions are recognized 25 employee benefit expenses whan they are due. Prepaid contributions are recognized as an asset if a cash refund or a reduction in future payments
is available.

Long-service employ benefits fother long-term employee benefits)

Under this defined benefit plan, the Company provides berefits in the form of cement at certain milestanes during the period of employment.

The expected costs of these benefits are acorued over the period of employment and the present value of the obligation is deterrnined by reference to market yiglds on high-quality
corporate bonds, where thers is no deep market in such bands, the market yields on government bonds are used at the end of the reporting period.

These benefits are unfunded. The cost of praviding benefits under the defined benefit plan is determined using the projected unit credit method, Re-measyrements, comprising of
actuarial gains and iesses are recogrised immediately in other comprehensive income in the period in which they occur, Re-measurements are not reclassified to profit or oz in
subsequent pericds.

Past service costs are recognied in profit or josz on the arlier of date of the plan amendiment or curtailment, and the date that the Company recognises related restructuring costs,

Interest is calculsted by applying the discount rate to the defined benefit liability. The Company recognises the following changes in the defined henefil obligation in the statement of
prodit or less (by function):

= Service costs comprising current service costs, past-service £osts, gains and losses an curtailiments, 2nd nan- routing settiemerits

= Inlerest expense

Taxes

Current tax
Current ingome tax assets and liabiiities for the current period are measured at the amount axpected to be recovered from, or paid to, the taxation authorities. The tax rates and tax faws
usad to compute the amount are these that are enacted or substantively enacted at the reparting date.

Current income tax relating to items recognised outsids profit or loss is recognised outside profit or loss in corretation 2o the underlying Lransartion sither in ather comprehensive
income or directly in 2quity. Management periodically evaluates positions taken in the t2x returns with respect to situations in which applicable tax regulations are subject to
interpretation and establishes provivions where appropriate.

Tax uncertainties

Tax uncertainties in our operations stem from various sources, like tax sutharily uncertain tax Jaws inter pretations, internstional ransaclions, and changing laws. To navigate this, we usz
a muiti-pronged 3pproach. This includes getting clarifications from the Tanzenia Revenue Autharity (TRA), staying in touch with them, and keeping ourselves updated on riew regulations.
By being proactive and compliant, minimizing tax axpesures. For pending tax matters, close foliow up at all levels is combstently sought, and appropriate risk control mezsures are in
constant chacks,



Deferred tax
Deferred taxis provided using the liability method an temporary differences betwasn the tox bases of sasets and liabiiities and their carrying smeunts for financial reporting purposes at
the reporting date,

Deferred tax lisbilities are recognised for all tzvzhle temporary differences, svcept:

= When the defered tax liability arises from the initial recognition of goadwill or an 2sset or liability in 2 transaction that is not 2 business cambination and, at the time of the transactinn,
affects neither the sccounting prafit nor taxable prafit or loss.

® In respect of taxable temporary differences sssociated with investments in subsidiaries, 3ssociates and interests in joinl ventures, when the timirg of the reversal of the temporary
differences can be controllad and it is probable that the temparary diffesencas will not reverse in the foreseeshle future,

Deferred tax assats are recognised for all deductible temparary differences, carry forward of unused tax credits and unised tex lovies, to the extent that it is probable that tassble profil
will be available agzinst which the dadurtible temporary differences and the carry forward of unused tax credits and unused tax losses can be utilised, 2xcept:

When the deferred tax 2sset relating to the deductible temparary difference arises from the initial recognition of an asset or liability in a transaction that is not 2 husiness cambination
and, at the lime of the transaction, affects neither the accounting profit nor taxable profit or fess.

* In respect of deductible temporary differences 2ssocisted with investments in subsidiari L i and interests in joint verdures, deferied tax 20sets are recognised only to the
extent that itis probable that the temporary differences will reverse in the foreseesble future and tassble prafit will be zvailable against which the temporary differences can be utilised,

The carrying amount of deferred tax aasets Iz reviewsd ot 2ach reporting dete and reduced to the extent that it is no lunger probable that sufficient tasable profit will be svsilable to
allow all or part of the defered tax 2150t to be utilised. At the end of zach reporting period, the Company resssesses unrecognised deferred tay nssets. The Company recogrizes a
previously unrecognised deferred tax asset to the extent that it has became probable that future tassble profit will allow the deferred tax asset to be recovered,

Deferred tax assets and fiabiiities are meavured at the tax rates that are xpected to apply in the year when the a=set iz realised or the liability iz settled, based on tax rates (and tax laws)
that have been enacted or substantively enacted at the reporiing date, :

Curcent tax and defeired tax relating to items recognised directly in other camprehensive income or equity are also recoghised in ather comprehensive income or equity and not in profit
oriess.

Geferred tox 3ssets and deferred tax liabilities are offset if 2 legally enfarceable right exists to sot off current tax susets against current tax lizhiiities and the deferred tases refate to the
same taxable entity and the same tasstion authaority,

Value-added tax

Revenues, sxpenses, and 2:seis are recognised net of the amount of Value Added Tax, zscept:

* Where the Value Added Tax incurred on 2 purchase of 254et1 or services is not recaverable from the tasation autharity, in which casa the Value Added Tax ic recognised 2z part of the
cost of acquisition of the asset or as part of the expence item as 2pplicable.

* Receivables and payables that are stated with the amount of Value Added Tax included. The net amount of Value Added Tax recoverable from, or payable to, the tazaiion autharity is
included az part of receivables or payzhles in the statervent of financial position,

Royalty

Aroyalty fee is = fixed charge paid to the government on annual basis based on the unit of minerals extractad by the Company. The annual fee paid depends on material axtracted during
a particular month,

Dividend distribution

Dividend distribution to the shareholders is charged to equity and recogriised 2: a liability in the Company’s financiafstatements in the period in which they are decisred, and after being
approved by the shareholders at the Annual General Meeting.

Dividend withhalding tax
Dividend withholding tax is payable at 3 rate of 5% on dividends distributed to sharehalders, This t2x I not attributable to the Company paying the dividend but is collected by the
Company and paid to the tax autharitias on behalf of the sharsholder,



r.

Current versus non-current classification

The Company present assets and fiabilities in the statement of financal position based on curtent/non-current classification, An ssset is current when it ie sither:
= Expectad 10 be realived or intended to be sold or cansumed in the rormal operating cyche.

* Held primarily for the purpose of trading.

* Expected Lo be realised within 12 manths after the reperting period.

* Cashi or cash squivalent unless restricied from being wechanged or used to settle a liabiiity for at least 12 months afier the reparting period.

All other 2550tz are clessified 35 non-current.

Aliability iz current when sither:

= Itis expected Lo be s=ttled in the normal operating cypcle,

® It is held primarily for the putposs of trading.

= It s due to be seitled within 12 months afier the reporting period.

= There is no uncanditional right to defer the setthement of the liability for at least 12 months after the repoiting period.
The Campany classify all other liabilities 2z nen-current.

Deferred tax 2ssets and liabilities sre classified 2t non-current 2ssets and liahilities,

Cost of sales

All costz directly linkad to the production, handling, and stering of gaods within the premives sre classifiedunder cost of sales, They exclude those period costs that would be incurred
regardiess of whether the Company makeany production. Coet of sales includas carrying smounts of inventaries sald during the period. Included in this are some fixed camponents like
direct labour cost; variable costs such 2z power, materials, handling, and distribution cost, Costs are allocsted based on cast centres, espenses allocated Lo cost of sales are those which
are within tachnical, machanical, and production cost centras.

Leases

The Company assesses 2t contract inception whether a cantract is or containg 2 lease. That is if the contract eometys the right to contral the use of an identified zsset for 2 period of time
In exchange for consideration,

The company as = lessee
The Company appiies a singte recognition and measureiment appeoach for all leases, @xcept for short-term lezses and leaszes of jow-value zssets. The Compeny recognizes lease liabilitiss
to make lease payments and right-of-use assets representing the right to use the underlying assets,

Right-of-use sssets
The Compsny recognizes right-of-use 370845 at the commencement date of the lase {i.e, the date the underlying a1set is available for use). Right-of-use 2ssets are messurad at cost, less
any accumulated depreciation and impairment losses, and adjusted for any it of lezse liahiities. The ==st of right-of-use 225ets includes the amount of lease liabiiities

recognized, initial direct costs incurred, and lezse payiments made at or before the commencement date lecs any lease incentives received, Right-of-use 2:sets are depreciated on a
straight-line basis over the shorter of the useful life of the 2sset and leass term.

The right-of-use 3usets are subject to Impairment in line with the Company’s policy for impairment of nor-financial asuets.
The usefullife of the Company's right-of-use 22327 is a5 follows:
* land - 53 years

Lesse liobilities

At the commencement date of the lease, the Company recognizes lessz lishiilties messured at the present value of leass payients to be made over the lease term. The lease payments
include fixed payments (less any lease incentives receivahle), variable lesse payments that depend on an index or a rate, and amounts expected to be pzid under residual value
Buaraniees, The leass payments also include the exercize price of a purchase option remsonably certain to be sxercived by the y and pay of penalties for terminating the

lezsz if the lease term refiects exercising the option to terminate. Varidble lease payments that do not depend on an index or 2 rate are Tecognized 33 2xpenses in the period in which the
event or condition that triggers the payment occurs,

In calculating the present value of lease payments, the Company uses its incremental burrowing rate at the lesse commencement date because the intersst rate impiicit in the lease is
not rzadily ds inable. After the ¢ ement dite, the amount of lease liabilities is increased to reflect the sceretion of interest and reducad for the lease payments made. In
addition, the carrying amount of leazz liabilitiss is remessured if there s 2 madification, a change in the lease tarm, a change in the lease payments (2.g., changes to future payments
resulting fram a change in an index or rate used 10 determine such lease payments) or a change in the assessavent of an option to purchase the underlying asset,

The company as & lessor
Leases in which the Company dees not transfer substantially all the risks and rewards incidental to ownership of an 2222t are classified 25 operating lexses. Rental income arising from
operating leases is accounted for on 2 straight- line basis aver the lesse terms and is included in other income in Uhve statement of profit or loss due to its operating nature.

Short-term leases and leases of low-value assets

The Company applies the short-lerm lease recognition exemption to its short-term leases {Le., thoss leases that have 8 lease term of 12 months or less from the commencement date
and do not contain a purchase option) It ales applies the lease of low-value sssets recognition exemption to leases that are considered to be low value. Lease payments on shart-term
lezses and leases of low-value 2ssets are recognised 2 expense on 2 straight-line basis aver the lesse term,

Cash and bank balances

Cash and short-term deposits in the statement of financial position romprise bank batances and time depesit accounts with banks whoss of iginal maturities do not s«ceed three masths
and cash an hand. For the purpose of the statement of cash flows, cash, and cash equivalents consist of cash and bank balences 25 defined abowve.



(i)

SIGNIFICANT ACCOLNTING JUDGEMENTS, ESTIMATES, AND ASSUMPTIONS

The preparation of the Company’s financial ststements requires gement ta make jurlg 15, estimates and assumptions that affect the reported amounts of revenues, sxpences,
2asets, and liabilities, and the disclosure of contingent liabilities. at the reporting dete. Howaver, uncertainty shout these assumptions and estimates zould result in outcomes that cauld
require a nialedal adiustrent 1o the cairying amaunt of the asset or liability affected in the future,

In the process of applying the Comipany's accounting policies, mansgement has made the following significant estimations, which has the most significant effect on the amounts
recognised in the financial statements:

The key astumptions concerning the future and other kay saurces of estimation uncertainty at the finsrical year-end date, that have 2 sigrificant risk of causing a material adjustment to
the carrying value of atsetz and liabilities within the next finencial year are discussed below.

Expected credit lesses
The Company assasses the finandial 3ssets partfolio to determine whether an impairment loss should be recorded in profit or lese. The Company makes judgmenis as to whether there i
any ebiervable data indicating that there is 8 messurable decresse in the astimated future cash Nlows of an individual debtor in that portfatin,

The Company performs impairment zssesiment duting recognition of the financial assens taking inte consideration forward-looking information pertaining to 2 specific debitor or 3
certain debtor's porifalio. The assessment of the carreiation between historically observed default rates, forecasts of econemic conditions, and ECLs involves estimation. The amount of
ECLs is senitive to changss in circumstances and of foressst sconamic canditions, The Company’s histarical credit lozs experience and forecast of economic conditions may also not be
fepresentative of the customer's actual default in the future,

Impairment of non-financial assets

The Company 3ssesses whether there are any indicators of impaicment for all non-financial 2esets 2t zch reporting date. Non-financial 2ssets are tested for Impairment when there are
indicatars thal the carrying value may not be recoverable. When value-in-use calrulations are undertaken, mansgement must estimate the expected future cash flows from the asset or
cash generating unit and choose 3 suitable discount rate in order to calrulate the present value of those cash flows,

Post-employment and long service definzd benefit plans

The cost of defined benefit pension plans and other long-term employmert plans is determined using actuarial valustions. The actuarial valustion invoives making 2ssumptions about
discount rates, expected rates of return on amsets, fulure s2lary incresses, mortality rates and future perision incresses, Due to the long-term nature of these plans, such sstimatee are
subject to significant uncertsinty.

Asset useful lives

The estimated ucaful livas and residusl vahues of items of property, plent, and squipment are reviewed snnually and are in line with the rates at which they are depraciated,

Contingencies
By their nature, contingsncies will only be rescived when ane or more future events cecur or fail te occur. The smessment of such contingenties inherently involves the exercise of
significant judgement and estimates of the auteome of future evenls,

Litigation and other judicial proceedings, s a rule, raise difficult and complex legal issuss and are subject to uncertainties and compleities including, but not fimited to, the facts and
circumstances of each particular case, jssues regarding the jurisdiction in which zach suit is brought, and differencas in applicable law. Upon resolution of any pending legal matter, the
Company may be forced (o incur charges in sacess of the presently establishad provisions and related insurance coversge.

Itis possible that the finandat pos'tian, recults of uperations, or ¢ash flows of the Company could be materially affected by the unfavourable outcome of the litigation,

Taxes

Unceitainties exist with respect to the intespretation of complex tax regulations, changes in tax laws, and the amount and timing of future taxahle income. Given the wide rangs of
international business refaticnships and the lorig-term nature and complesity of existing contractual sgreements, differences atising between the aclual results and the assumplions
made, or future changes 4o such assumptions, could necessitate future adjustments to tax income and expenss already recorded.

The Company estehlishes provisians, based on reasonsble estimates, for powihle consequences of audits by the tax authorities of the respective countries in which it aperates, The
amount of such provisions is based on various factors, such as the experience of previous tax audits and differing interpretations of tax regulations by the tasahle enfity and the
responsible tax authority. Such differences of interpretation may arise on 2 wide variety of isxuss, depending on the conditions prevailing in the respective damicile of the companies.

Leases

Estimoting the incrementol borrowing rate

The Company cannot readily determine the interest rata impiicit in the lesse, therefare, it uzas its incremental borrowing rate (IBR) to messure leats liabilities. The IBR is the rate of
inierest that the Company would have to pay te bovrow over a similar term, and with 2 similar sscurity, the funds necessary to abtain an ziset of a similar value to the right-of- use 2108t
in a similar econamic enviranment. The IBR, therefore, reflects what the Company would have to pay, which requires estimatinn when no obiervable rates are available or when they
need to be adjusted 16 reflect the terms and condiions of the lease.

The Compariy estimates the IBR using observable inputs (such as market interest rates) when availsble and is required to make certain entity-specific estimates (surch as the Company's
stand-alone credit rating).

Determining the lease term of with { and termi options
The Company determines the lesse term as the non-cancellable term of the leass, together with any periods covered by an option to extend the leass if it is rexsonably certain to be
exercised, or any periods covered by an option to Lerminate the lease if it Is ressonably certain not to be exercised,

The Company has several lease contracts that include extension and termination optians. The Company spplies judgerment in evaluating whether it is reasonably certain whether or not
o exercize the option to renew or terminate the lease, That Is, it considers all refevant factors that creste an econamic incentive for it to exsrcize either the renewal or termination. After
the commencament date, the Compeny restsesses the lease term if there jc 2 significant event or change in circumatances that are within its control and affects its ability to exerciss or
not te exercise the option (o renew or to terminate {e-g-. comstruction of significant lessehald improvements or significant customisation Lo the leassd 2ssst )

The Company includas the renewsl perind 2z part of the leate term for the leases recognised. The Company typically exercises its aption to renew for lezses becausa there will be a
significant negative effect on apeations if 3 Teplacement 2sset is not readily avsitshle. The renewsl periods for lewses are not included as part of the lesse term if they are not reasonably
certain to be exercived. Furtharmore, the periods covered by termination aptions are included az part of the leage term only when they are reasonably certain not to be sxercised,
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THYROCARE LABORATORIES (TANZANIA) LTD

Notes to the financial statements (Continued)

as at 31 Mar 2026

5

A. Goodwill and intangible assets

Cost

Balance as at 1 April 2025
Disposal

Additions - externally acquired
Balance as at 31 Mar 2026

Balance as at 1 April 2024
Disposal

Additions - externally acquired
Balance as at 31 March 2025

Amortisation and impairment
Balance as at 1 April 2025
Amortisation

Changes due to FCTR

Disposal

Balance as at 31 Mar 2026

Balance as at 1 April 2024
Amortisation

Disposal

Balance as at 31 March 2025

Net book value
Balance as at 31 March 2026
Balance as at 31 March 2025

Other intangible assets

Computer
software Total
0.02 0.02
0.02 0.02
0.02 0.02
0.02 0.02
0.01 0.01
0.01 0.01
0.00 0.00
0.02 0.02
0.01 0.01
0.01 0.01
0.00 0.00
0.01 0.01




THYROCARE LABORATORIES (TANZANIA) LTD

Notes to the financial statements (Continued)
as at 31 Mar 2026
B. Information about leases for which the Company is a lessee is as follows.

Right-of-use assets Building Leasehold Land Total
Balance as at 1 April 2025 1.10 - 1.10
Additions - = -
Disposal - " -
Effect of modification to lease terms = = -
Balance as at 31 Mar 2026 1.10 - 1.10

Balance as at 1 April 2024 - = =

Additions 1.10 - 1.10
Disposal = = =
Effect of modification to lease terms - - -
Balance as at 31 March 2025 1.10 - 1.10

Depreciation and Amortisation

Balance as at 1 April 2025 0.44 - 0.44
Depreciation expense for the year 0.37 - 0.37
Disposals - - -
Changes due to FCTR (0.03) (0.03)
Reclassification/ Other adjustmients - - -
Balance as at 31 Mar 2026 0.79 - 0.79
Balance as at 1 April 2024 0.06 0.06
Depreciation expense for the year 0.38 - 0.38
Disposals - - -
Reclassification/ Other adjustments - - -
Reclassification/ Other adjustments 0.44 - 0.44

Net book value

Balance as at 31 Mar 2026 0.31 - 0.31

Balance as at 31 March 2025 0.65 - 0.65




' THYROCARE LABORATORIES (TANZANIA) LTD
Notes to the financial statements (Continued)
as at 31 Mar 2026 (All amounts in Rs. Croves, unless otherwise stated)
31 Mar 2026 31 Mar 2025
6 Other financial assets - non current
Security deposits
To related parties -
To parties other than related partics 0.03 0.04
Receivables for sub-leases <
0.03 0.04
7 Other tax assets
Advance income tax (net of provision for tax) 0.00% 0.00%
- 0.00* 0.00*
8 Other non-current assets
Capital advances - =
Prepaid expenscs 0.31 0.26
Balance with government authorities - 5
0.31 0.26
9 Inventories
Reagents, diagnostic material and consumables 0.45 0.45
Stock-in-trade (acquired for tradin g) 5 -
0.45 0.45
10 Trade receivables
Unsecured, considered good 1.02 0.38
Less : Allowance for credit impaired - =
1.02 0.38
Trade receivable ageing schedule
As on 31 Mar 2026
1-2 years 2-3 years| More than 3 years Total
Undisputed Trade receivables - considered good 1.02 - 1.02
Undisputed Trade receivables - which have - - =
significant increase in credit risk
Undisputed Trade receivables credit impaired 4 - -
Disputed Trade receivables - cansidered good = = -
Disputed Trade receivables - which have significant
increase in credit risk - - -
Disputed Trade receivables credit impaired - - =
1.02 - 1.02




THYROCARE LABORATORIES (TANZANIA) LTD

Notes to the financial statements (Continued)
as at 31 Mar 2026

(All amounts in Rs. Crores, unless otherwise stated)

| 31 Mar 2026 31 Mar 2025

As on 31st march 2025

1-2 years|  2-3 years| Maore than 3 Years Total

Undisputed Trade receivables - considered good

Undisputed Trade receivables - which have
significant increase in credit risk
Undisputed Trade receivables credit impaired

Disputed Trade receivables - considered good
Disputed Trade receivables - which have significant

increase in credit risk
Disputed Trade receivables credit impaired

0.38 : - 038

0.38 - 0.38

* amount less than RS. 0.01 Crore

11 Cash and bank balances

Cash and cash equivalents
Cash on hand
Balances with banks

in current accounts

12 Other financial assets - current

Security deposits
To related parties
To parties other than related parties

13 Other current assets
Prepaid expenses

Advance Salary

0.00 0.00*

2.72 0.22

2.72 0.22

2.72 0.22

0.11 0.01

0.11 0.01

* amount less than Rs. 0.01 Crore

U




THYROCARE LABORATOR] ES (TANZANIA) LTD

Notes to the financial statements (Continned)
s at far 202
s at 31 Mar 2026 (A1 amounts in Rs. Crores, unleos etherwise stated)

14 Share capital

31 Mar 2026 31 Mar 2025
Particulars Numiber of shares Amount|  Number of shares Amount
(2) Authorised share capital
Equity shares of RS, 325 each with equal voting rights 1,000,000 33.00 1,000,600 3300
(b) Issued, subscribed and paid-up
Equity shares of RS. 325 each with equal voting rights 224,554 7.30 191 630 6.23
Total 224,554 7.30 191,630 6.23
Reconciliation of shares outstanding at the beginning and at
31 Mar 2026 31 Mar 2025
Number of shares Amount| Number of shares Amount
Equity shares
At the conmmencement of the period 191,630 6.23 117,630 383
Less: Call in Arrears
Total Shares [ssued 32,924 1.07 74,000 2.40
At the end of the period 224,554 7.30 191,630 6.23
Issued and subscribed share capital 224,554 7.30 191,630 6.23
Particulars of shaveholders holding nove than 5% shares of a class of shaves
31 Mar 2026 31 Mar 2025
Number of shares % of total shares| Number of shares 9 of total shares
held held
Equity shares of RS. 325 each fully paid-up held by -
Thyroiare Technologies Limited ( Indiz) 128,554 57.25% 95,630 49.90%
Kastipharm limited (Tanzania) 22,000 9.80% 22,000 11.48%
Anwar Alnoor Kachra 37,000 16.48%, 37,000 19.31%
Toseph Philemon Mgaya 37,000 16.48% 37.000 19.31%
224,554 100.00% 191,630 100 .009%

Y~
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THYROCARE LABORATORIES (TANZANIA) LTD

Notes to the financial statements (Continued)
for the period ended 31 Mar 2026

(Al amounts in Rs. Crores, unless otherwise stated)

31-Mar-26 31 Mar 2025
19 Revenue from operations
Sale of services 2.73 1.00
Other operating revenue 0.00 -
Total 2.73 1.00
20 Other income
Interest income 0.00% 0.00*
Net gain on change in fair value of short term investment - -
Profit on sale of short term investment - -
Rental income from property subleascs - -
Others (see Note (ii) below) -
0.00* 0.00*
(ii) Others comprises:
Profit on sale of property, plant and equipment -
Profit on foreign exchange fluctuation (net) -
Miscellaneous income -
Total - Others -
21 a. Cost of materials consumed
Opening stock 0.45 0.14
Add: Purchases 1.03 1.06
Less: Adjustment of Stock (0.04)
1.48 1.16
Less: Closing stock 0.46 0.45
Cost of material consumed 1.02 0.71
22 Employee benefits expense
Salaries, wages, bonus & fees 1.58 1.09
Contribution to provident and other funds 0.74 0.82
Staff welfare expenses 0.05 0.07
2.37 1.98
23 Finance costs
Interest on lease liability 0.06 0.10
0.06 0.10




THYROCARE LABORATORIES (TANZANIA) LTD

Notes to the financial statements (Continued)
for the period ended 31 Mar 2026

(All amounts in Rs. Crores, unless otherwise stated

31-Mar-26 31 Mar 2025
24 Other expenses
Outlab processing 0.40 0.10
Power and fuel and water 0.14 0.17
Rent 0.29 0.28
Repairs and maintenance - Buildings - 0.01
Repairs and maintenance - Machinery 0.21 0.03
Repairs and maintenance - Others 0.01 0.03
Rates and taxes 0.10 0.09
LME Service charges 0.19 0.09
Printing and stationery 0.02 0.04
Travelling and conveyance 0.07 0.06
Business promotion 0.17 0.03
Bank charges 0.02 0.01
Postage, Freight Charges 0.42 0.41
Legal and professional fees 0.14 0.14
Office and administration expenses 0.17 0.00*
Information Technolo 2y expenses - -
Telephone and Communication Charges 0.01 0.04
Miscellaneous expenses - 0.00%*
Foreign Exchange Rate Difference - 0.07 |
2.36 1.61
25 Earnings per share
(i) Basic
Net profit for the period attributable to equity shareholders (4.53) (4.90)
Weighted average number of equity shares outstanding during the period 224,554.00 191,260.00
Face value per share RS.. 325.00 325.00
Earnings per share - Basic (RS.) (201.79) (256.17)
(ii) Diluted
Net profit for the period attributable to equity Shareholder (4.53) (4.90)
Weighted average number of equity shares for Basic EPS 224,554.00 191,630.00
Add: Equity shares reserved for jssuance on ESOP - -
Weighted average number of equity shares - for diluted EPS 224,554.00 191,630.00
Face value per share RS.. 325.00 325.00
Eamnings per share - Diluted (RS.) (201.79) (255.67)

* amount less than RS. 0.0] Crore
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THYROCARE LABORATORIES (TANZANIA) LTD

Notes to the standalone financial statements (Continued)

as at 31

Mar 2025

(AN amonnis in RS, Crove, unless otherwise stated)

25

25

Related parties

A. Details of related parties:.

Description of relationship
Parents Campany of Joint Venture

Key Management Personnel (KMP)

Names of related parties

Thyrecare Technologics Ltd ( Since 19 September 2023)
Kastipharm Limited ( Since 19 Sepetmber 2023)

Anwar Alnoor Kachra, Director of Kastipharm Limited
Joseph Philermon Mgaya, Director of Kastipharm limited
Vikram Gupta, CFO in Thyrocare Technelogy Limited
Alok Jagnani, Group CFO in Thyrocare Technology Limited

Related parties (Continued)

C. Related party transaction other than those with key management personnel

Purchase of maferial
Thyrocare Technologies Ltd
Kastipharm Limited
Purchase of property, plant and equipment, additions
to capital work-in-progress
Kastipharm Limited
Thyrocare Technologies Ltd
Purchase of Services
Kastipharm Limited
Thyrocare Technologics Ltd
Reiumbersment of Expenses
Thyrocare Technologies Ltd

'Transactions during the year
31st March 2025

31 Mar 2026

0.07

0.06

0.18

0.04
0.36

Balance outstanding as at

31 Mar 2026 31st March 2025
008 0.14 002
008 0.06 0.02
0.03 0.07 =
0.04 " .
4 0.04
0.09 0.20 0.09
030 0.17 0.28

* amount less than Rs. 0.0] Crare
As per our report of even date attached

For and on behalf of the Board of Directors of|
THYROCARE LABORATORIES (TANZANIA) LTD

p UbL

2=

Vikram Gupta|
Director




